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Legal notice
DISCLAIMER
This document has been prepared by Iberdrola, S.A. exclusively for use during the presentation of financial results of the nine-month period ended 
on 30 September 2021. As a consequence thereof, this document may not be disclosed or published, nor used by any other person or entity, for 
any other reason without the express and prior written consent of Iberdrola, S.A. 
Iberdrola, S.A. does not assume liability for this document if it is used with a purpose other than the above.
The information and any opinions or statements made in this document have not been verified by independent third parties; therefore, no 
express or implied warranty is made as to the impartiality, accuracy, completeness or correctness of the information or the opinions or statements 
expressed herein.
Neither Iberdrola, S.A. nor its subsidiaries or other companies of the Iberdrola Group or its affiliates assume liability of any kind, whether for 
negligence or any other reason, for any damage or loss arising from any use of this document or its contents.
Neither this document nor any part of it constitutes a contract, nor may it be used for incorporation into or construction of any contract or agreement.
Information in this document about the price at which securities issued by Iberdrola, S.A. have been bought or sold in the past or about the yield 
on securities issued by Iberdrola, S.A. cannot be relied upon as a guide to future performance.

IMPORTANT INFORMATION
This document does not constitute an offer or invitation to purchase or subscribe shares, in accordance with the provisions of (i) the restated text of 
the Securities Market Law approved by Royal Legislative Decree 4/2015, of 23 October; (ii) Regulation (EU) 2017/1129 of the European Parliament 
and of the Council, of 14 June 2017, on the prospectus to be published when securities are offered to the public or admitted to trading on a 
regulated market, and repealing Directive 2003/71/EC; (iii) Royal Decree-Law 5/2005, of 11 March; (iv) Royal Decree 1310/2005, of 4 November; 
and (v) their implementing regulations.
In addition, this document does not constitute an offer of purchase, sale or exchange, nor a request for an offer of purchase, sale or exchange of 
securities, nor a request for any vote or approval in any other jurisdiction.
The shares of Iberdrola, S.A. may not be offered or sold in the United States of America except pursuant to an effective registration statement 
under the Securities Act of 1933 or pursuant to a valid exemption from registration.  The shares of Iberdrola, S.A. may not be offered or sold in 
Brazil except under the registration of Iberdrola, S.A. as a foreign issuer of listed securities, and a registration of a public offering of depositary 
receipts of its shares, pursuant to the Capital Markets Act of 1976 (Federal Law No. 6,385 of December 7, 1976, as further amended), or pursuant 
to a valid exemption from registration of the offering.
This document and the information presented herein was prepared by Iberdrola, S.A. solely with respect to the consolidated financial results of 
Iberdrola, S.A. and was prepared and is presented in accordance with the International Financial Reporting Standards (“IFRS”). 
In addition to the financial information prepared under IFRS, this presentation includes certain alternative performance measures (“APMs”) for the 
purposes of Commission Delegated Regulation (EU) 2019/979, of March 14, 2019 and as defined in the Guidelines on Alternative Performance 
Measures issued by the European Securities and Markets Authority on 5 October 2015 (ESMA/2015/1415es). The APMs are performance 
measures that have been calculated using the financial information from Iberdrola, S.A. and the companies within its group, but that are not 
defined or detailed in the applicable financial information framework. These APMs are being used to allow for a better understanding of the financial 
performance of Iberdrola, S.A. but should be considered only as additional information and in no case as a substitute of the financial information 
prepared under IFRS. Moreover, the way Iberdrola, S.A. defines and calculates these APMs may differ from the way these are calculated by 
other companies that use similar measures, and therefore they may not be comparable. Finally, please consider that certain of the APMs used in 
this presentation have not been audited. Please refer to this presentation and to the corporate website (www.iberdrola.com) for further details of 
these matters, including their definition or a reconciliation between any applicable management indicators and the financial data presented in the 
consolidated financial statements prepared under IFRS.
This document does not contain, and the information presented herein does not constitute, an earnings release or statement of earnings of 
Avangrid, Inc. (“Avangrid”) or Avangrid’s financial results. Neither Avangrid nor its subsidiaries assume responsibility for the information presented 
herein, which was not prepared and is not presented in accordance with United States Generally Accepted Accounting Principles (“U.S. GAAP”), 
which differs from IFRS in a number of significant respects. IFRS financial results are not indicative of U.S. GAAP financial results and should not 
be used as an alternative to, or a basis for anticipating or estimating, Avangrid’s financial results. For information regarding Avangrid’s financial 
results for the nine-month period ended on 30 September 2021, please see the press release Avangrid issued on October 26, 2021, which is 
available on its investor relations website at www.avangrid.com and the Securities and Exchange Commission (“SEC”) website at www.sec.gov.
Likewise, this document does not contain, and the information presented herein does not constitute, an earnings release or statement of earnings 
of Neoenergia S.A. (“Neoenergia”) or Neoenergia’s financial results. Neither Neoenergia nor its subsidiaries assume responsibility for the 
information presented herein. For information regarding Neoenergia’s financial results for the nine-month period ended on 30 September 2021, 
please see the press release Neoenergia issued on October 25, 2021, which is available on its investor relations website at ri.neoenergia.com and 
the Brazilian Comissão de Valores Mobiliários (“CVM”) website at www.cvm.gov.br.

FORWARD-LOOKING STATEMENTS
This communication contains forward-looking information and statements about Iberdrola, S.A., including financial projections and estimates and 
their underlying assumptions, statements regarding plans, objectives and expectations with respect to future operations, capital expenditures, 
synergies, products and services, and statements regarding future performance. Forward-looking statements are statements that are not historical 
facts and are generally identified by the words “expects,” “anticipates,” “believes,” “intends,” “estimates” and similar expressions.
Although Iberdrola, S.A. believes that the expectations reflected in such forward-looking statements are reasonable, investors and holders of 
Iberdrola, S.A. shares are cautioned that forward-looking information and statements are subject to various risks and uncertainties, many of which 
are difficult to predict and generally beyond the control of Iberdrola, S.A., that could cause actual results and developments to differ materially 
from those expressed in, or implied or projected by, the forward-looking information and statements. These risks and uncertainties include those 
discussed or identified in the documents sent by Iberdrola, S.A. to the Spanish Comisión Nacional del Mercado de Valores, which are accessible 
to the public.
Forward-looking statements are not guarantees of future performance. They have not been reviewed by the auditors of Iberdrola, S.A. You are 
cautioned not to place undue reliance on the forward-looking statements, which speak only as of the date they were made. All subsequent oral or 
written forward-looking statements attributable to Iberdrola, S.A. or any of its members, directors, officers, employees or any persons acting on 
its behalf are expressly qualified in their entirety by the cautionary statement above. All forward-looking statements included herein are based on 
information available to Iberdrola, S.A. on the date hereof. Except as required by applicable law, Iberdrola, S.A. does not undertake any obligation 
to publicly update or revise any forward-looking statements, whether as a result of new information, future events or otherwise.

During the first nine months, the Group has shown solid operating 
performance in a very difficult context which, together with the 
additional capacity to install throughout 2021, the new tariff 
framework in the United States and Brazil and the consolidation of 
Neoenergía Brasilia, leads us to reaffirm the prospects for net profit 
and dividends foreseen for 2021.

www.iberdrola.com

Shareholder remuneration in 2021

Iberdrola increases shareholder remuneration by 5.5%.
On 26 October 2021, the Board of Directors of Iberdrola resolved to launch a new edition of the 
“Iberdrola Retribución Flexible” optional dividend system for the 2021 financial year.

For this purpose, the Board of Directors of the Company has set the gross amount of the Interim 
Dividend per share to at least 0.168 euros per share. The Final Dividend will be added to this amount, 
once it is approved at the General Shareholders’ Meeting, to be paid in 2022 as indicated in the 
following estimated schedule:

• 28, 29 and 30 December 2021 and 3 and 4 January 2022: Days included in the calculation of 
the number of free allocation rights necessary to receive one new share and the gross amount 
of the Interim Dividend for the financial year 2021 to be distributed per share.

• 5 January 2022: Notification of the number of free-of-charge allocation rights needed in order 
to receive a share and the amount of the gross Interim Dividend.

• 7 January 2022: Last day on which Iberdrola shares are traded with the right to participate in 
the Iberdrola Flexible Remuneration system (last trading date).

• 10 January 2022: Ex-dividend reference date (ex-date) as of which Iberdrola shares are traded 
without the right to participate in the “Iberdrola Retribución Flexible” system.

• 10 to 24 January 2022:  Common Choice Period and the trading period for free allocation 
rights.

• 11 January 2022: Record date to determine the Company shareholders entitled to take part in 
the “Iberdrola Retribución Flexible” scheme”.

• 1 February 2022: Interim Dividend Payment to shareholders who have elected to receive cash 
through this option.

• 2 February 2022: Expected date for the start of trading in the new shares.

The “Iberdrola Retribución Flexible” scheme allows shareholders to choose from among the following 
options when collecting their dividend (or to combine them, with the value of the remuneration to be 
received being equivalent across all options):

i.  receive their remuneration in the form of fully paid-up new shares;

ii. sell all or part of their free allocation rights on the market;

iii. receive their remuneration in cash via the interim dividend payment.

In this regard, and to avoid shareholder dilution, during the last Shareholders’ Meeting the redemption 
of shares was approved, amounting to 178,156,000 shares and corresponding to 2.78% of the capital, 
which took place on 2 July 2021.
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to publicly update or revise any forward-looking statements, whether as a result of new information, future events or otherwise.

During the first nine months, the Group has shown solid operating 
performance in a very difficult context which, together with the 
additional capacity to install throughout 2021, the new tariff 
framework in the United States and Brazil and the consolidation of 
Neoenergía Brasilia, leads us to reaffirm the prospects for net profit 
and dividends foreseen for 2021.

www.iberdrola.com

Shareholder remuneration in 2021

Iberdrola increases shareholder remuneration by 5.5%.
On 26 October 2021, the Board of Directors of Iberdrola resolved to launch a new edition of the 
“Iberdrola Retribución Flexible” optional dividend system for the 2021 financial year.

For this purpose, the Board of Directors of the Company has set the gross amount of the Interim 
Dividend per share to at least 0.168 euros per share. The Final Dividend will be added to this amount, 
once it is approved at the General Shareholders’ Meeting, to be paid in 2022 as indicated in the 
following estimated schedule:

• 28, 29 and 30 December 2021 and 3 and 4 January 2022: Days included in the calculation of 
the number of free allocation rights necessary to receive one new share and the gross amount 
of the Interim Dividend for the financial year 2021 to be distributed per share.

• 5 January 2022: Notification of the number of free-of-charge allocation rights needed in order 
to receive a share and the amount of the gross Interim Dividend.

• 7 January 2022: Last day on which Iberdrola shares are traded with the right to participate in 
the Iberdrola Flexible Remuneration system (last trading date).

• 10 January 2022: Ex-dividend reference date (ex-date) as of which Iberdrola shares are traded 
without the right to participate in the “Iberdrola Retribución Flexible” system.

• 10 to 24 January 2022:  Common Choice Period and the trading period for free allocation 
rights.

• 11 January 2022: Record date to determine the Company shareholders entitled to take part in 
the “Iberdrola Retribución Flexible” scheme”.

• 1 February 2022: Interim Dividend Payment to shareholders who have elected to receive cash 
through this option.

• 2 February 2022: Expected date for the start of trading in the new shares.

The “Iberdrola Retribución Flexible” scheme allows shareholders to choose from among the following 
options when collecting their dividend (or to combine them, with the value of the remuneration to be 
received being equivalent across all options):

i.  receive their remuneration in the form of fully paid-up new shares;

ii. sell all or part of their free allocation rights on the market;

iii. receive their remuneration in cash via the interim dividend payment.

In this regard, and to avoid shareholder dilution, during the last Shareholders’ Meeting the redemption 
of shares was approved, amounting to 178,156,000 shares and corresponding to 2.78% of the capital, 
which took place on 2 July 2021.

“

“
SHAREHOLDER'S BULLETIN
NINE MONTHS
2021

www.iberdrola.com

Iberdrola increases investments to 
€7 billion (+6%) and its adjusted net 
profit to €2.688 billion (+5 %), driven 
by international markets

www.iberdrola.com

Chairman’s key points

Ignacio Galán  
Chairman & CEO of Iberdrola

  

smartphone or tablet     
 

Number for Shareholders (in Spain) / 900 10 00 19 (toll free)
Number for Shareholders (UK) Calls to this number are charged at 8p per minute

from a BT landline. Other telephony providers costs may vary / (0) 871 384 2936
Number for Shareholders (US) / 1 (866) 726 8237 (toll free)

E-mail / accionistas@iberdrola.com 
Web site / www.iberdrola.com

For further information on Iberdrola,
please visit: www.iberdrola.com 
 Access to the Shareholders  Quarterly 
Bulletins and Iberdrola  Group 
quarterly information  by capturing the 
corresponding    QR code throught your
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IBERDROLA´s share
 9M 2021 9M 2020

Number of outstanding shares 6,366,088,000 6,350,061,000
Price at the end of the period 8.684 10.510
Average price of the period 10.769 9.836
Average daily volume 12,812,832 18,921,114
Maximum volume (03-19-2021 / 03-20-2020) 48,728,175 73,587,123
Minimum (11-02-2021 / 06-01-2020) 3,983,299 5,591,843
Dividends paid (€) 0.4220 0.4050

Gross final (02-08-2021 / 02-05-2020) (1) 0.1680 0.1680
Gross interim (07-29-2021 / 08-01-2020) (1) 0.2540 0.2320
Shareholder’s Meeting attendance bonus 0.0000 0.0050

Dividend yield (2) 4.86% 3.85%
(1) Purchase price of rights guaranteed by Iberdrola.
(2) Dividends paid in the last 12 months and attendance premium / period-end share price

Stock Market Data
 9M 2021   9M 2020

Market capitalisation   EUR (million) 55,283 66,739
Earnings per share  
(6.366.088.000  shares at 30/09/21 and 6.350.061.000 shares at 30/09/20)

EUR 0.378 0.422

Net operating cash flow per share EUR 1.36 1.36
P.E.R. Times 22.96 24.89

www.iberdrola.com

Solid financial position
Iberdrola’s operating cash flow at 30 September 
amounted to €6.412 billion, an increase of 7%. 
This positive trend and the debt management 
measures implemented led to a further 
improvement in our financial ratios, among which 
“FFO/adjusted net debt” increased by 140 basis 
points to 23.4%. 
The Group has liquidity of close to €20 billion, 
covering 19 months of financing needs. In addition, 
Iberdrola consolidates its global leadership in 
green and sustainable financing, with €36 billion 
in circulation.
Adjusted net debt at September 2021 fell to 
€37.219 billion, while leverage improved to 41.7% 
from 45.5% in the same period of the previous 
year. 

 

Adjusted net profit amounted to 
€2.688 billion 
Iberdrola’s adjusted net profit in the first nine months of 
the year increased by 5% to €2.68 billion. 

Reported net profit amounted to €2.40 billion, down 10%, 
after including the impact of the government-approved 
gas price reduction, as well as non-recurring tax items 
mainly due to the increase in UK corporation tax. 
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Highlights of the period

EBITDA grows by 11%
In the first nine months of 2021, Iberdrola’s 
EBITDA grew by 10.7% to reach €8.165 billion, 
driven by the United States and Brazil.

By businesses, the EBITDA of the Networks 
Business increases by 11.5% to €3.93 billion, 
due to the sound operational development in the 
United States thanks to the new tariff frameworks, 
and the improved results in Brazil motivated by 
tariff reviews, investments in transmission and 
the contribution of Neoenergia Brasilia. 

The Renewables EBITDA grows by 70.9% to 
€3.04 billion, thanks to the contribution of new 
assets in operation and higher output, particularly 
in Spain and Brazil. 

In the meantime, the Generation and Supply business EBITDA fell by 45% mainly due to an increase 
in spot prices as a consequence of the dynamic of the gas markets, which affected both Spain and the 
United Kingdom. After the recent measures adopted by the Spanish government, the impact of Royal 
Decree (RDL) 17/2021, which reduces the remuneration associated with increasing gas prices, is not 
expected to continue in the coming months. Internal	Use	

Networks 

Renewables 

Generation  
& Supply 

13% 

38% 

49% 8,165 
EUR M 

BREAKDOWN BY BUSINESS 

Internal	Use	

ADJUSTED NET DEBT1 (EUR M) 

37,883 
37,219 

September 20 September 21 

* Non-organic investments 

808* 

1 -Adjusted for the market value of potential treasury stock accumulators that are “out of the money” (EUR 961 M as of Sep 20 and EUR 4 M as of 
Sep 21)	

Record investments of more than €7 billion (+6%)
Gross investments continue to accelerate, increasing by 6% and setting a new record of more than €7 
billion (including €409 million of non-organic investments), of which 77% went to international markets, 

mainly the United States and Brazil. 
Investments in Spain reached €1.6 billion, 
an increase of 21%. 

Nearly 90% of the total investment was 
allocated to Renewables (€3.101 billion) 
and Networks (€3.185 billion) businesses, 
in line with the Group’s growth strategy. 

Iberdrola has commissioned 3.8 GW of 
new renewable capacity in the last twelve 
months, increasing it by 11% to reach 
37,400 MW installed around the world.

Investments in networks increase by 27% 
and show growth in all our markets. This 
trend will continue in the years to come, 

because new regulations are acknowledging that networks are a pivotal area of a fully decarbonised 
energy system.   

Internal	Use	

Corporate & other 

7,036 
EUR M 

Networks Renewables 

Generation  
& Supply 

9% 

44% 45% 

2% 

9M GROSS INVESTMENTS BY BUSINESS 

IBERDROLA and the stock marketGrowth platforms in key countries and new markets
The Group’s project portfolio amounts to 81,800 MW. Of these, 22,800 MW offshore wind; 17,700 MW 
onshore wind; 37,000 MW photovoltaic; 3,400 MW hydroelectric and 900 MW batteries. 

Opportunities in new growth platforms, such as Poland, Sweden, Ireland, Japan, Korea, Taiwan and 
Australia, as well as others in core countries in Europe - the UK, Germany, France, Spain and Portugal, 
as well as the USA and Brazil.

Iberdrola is investing in benchmark projects around the world and in all technologies related to the 
energy transition. The main ongoing projects stand out due to the following technologies:

 
ONSHORE 

(Key projects)

In the area of renewable generation:
•  The 1,037-MW Oitis&Chafariz onshore wind farm in Brazil.
•  The 590-MW Francisco Pizarro solar plant in Extremadura.
•  The 317-MW hybrid-solar plant in Port Agusta (Australia).
•  In the USA, the 201-MW Golden Hills wind farm.

OFFSHORE WIND

Offshore wind energy is one of the Group’s main growth platforms. Iberdrola already 
operates 1,300 MW of this technology and is progressing with the construction of 
2600 MW. This strategy will be driven by the auctions foreseen in the main markets 
where the company is already operating or taking a position.

HYDRO PUMP STORAGE

In terms of large-scale energy storage, we are continuing to develop the 1,200-MW 
"gigabattery" at Támega (Portugal).

TRANSMISSION NETWORKS

In terms of transmission grids, Iberdrola has more than 5,000 kilometres of lines 
under construction in 12 Brazilian states, representing a total investment of R$10 
billion, and work has begun on the 230-kilometre NECEC interconnection between 
the United States and Canada. In addition, the Group is bidding for the construction 
and operation of a 1,500-kilometre electricity grid in Chile with other partners.

GREEN HYDROGEN

In addition, the Group has more than 60 green hydrogen projects in Spain, the United 
Kingdom, Portugal, Australia, the United States, Brazil, Mexico and Italy, which could 
mobilise investments of more than €3 billion in the coming years. 

Business profile
Iberdrola’s profile offers considerable protection in the current context where high gas and oil prices, and 
the lack of raw materials, are generating inflationary pressures in all economies, as: 

Internal	Use	

ADJUSTED NET PROFIT (EUR M) 

2,554 
2,688 +5.2% 

9M 2021 
Adjusted  
Net Profit 

 

9M 2020 
Adjusted  
Net Profit 

Sustainability Committed to creating value for customers, 
suppliers, employees and society as a whole

• Emissions in Europe of ~50 g/kWh, in 9M2021 
• Annual tax contribution of over EUR 7,500 M 
(EUR 3,400 M in Spain) 

• EUR ~300 M invested in R&D&I last year 

• Co-leading the “Reskilling 4 Europe” program 
involving 15,000 jobs in Spain 

• International Volunteer Program (10,000 participants) 

• Recognitions: Leading InfluenceMap ranking, member 
of Standard & Poor´s Global Clean Energy Index,  

SOCIETY 

CUSTOMERS 
• Benefiting customers with stable price 
contracts  below current wholesale market 
prices (savings of EUR 2,000 M)  

• Quality of service 
• Wide portfolio of smarts products and 
services 

SUPPLIERS 

• Over EUR 9,000 M purchases awarded in 
nine months of 2021 for a total of EUR 22 Bn 
since 2020 

• 70% of Iberdrola’s 22,000 suppliers meet 
ESG criteria 

• Supporting 400,000 jobs globally 

EMPLOYEES 
• ~5,000 new hires 
• 99% of our employees have permanent contracts 

• >50 hours of training 
• “Escolas de Electricistas” in Brazil, promoting the 
role of women in the energy sector 

• Diversity and inclusion initiatives 
  ~70% of revenues from A-rated countries in USD, EUR and GBP
 ~96% of production in Spain and UK already sold for 2022
   Purchases for 2021-22 already hedged or closed, protecting from current supply-demand 

tensions and prices environment 
  45% of operating margin protected from inflation
  ~70% of debt at fixed rates
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Number of outstanding shares 6,366,088,000 6,350,061,000
Price at the end of the period 8.684 10.510
Average price of the period 10.769 9.836
Average daily volume 12,812,832 18,921,114
Maximum volume (03-19-2021 / 03-20-2020) 48,728,175 73,587,123
Minimum (11-02-2021 / 06-01-2020) 3,983,299 5,591,843
Dividends paid (€) 0.4220 0.4050

Gross final (02-08-2021 / 02-05-2020) (1) 0.1680 0.1680
Gross interim (07-29-2021 / 08-01-2020) (1) 0.2540 0.2320
Shareholder’s Meeting attendance bonus 0.0000 0.0050

Dividend yield (2) 4.86% 3.85%
(1) Purchase price of rights guaranteed by Iberdrola.
(2) Dividends paid in the last 12 months and attendance premium / period-end share price

Stock Market Data
 9M 2021   9M 2020

Market capitalisation   EUR (million) 55,283 66,739
Earnings per share  
(6.366.088.000  shares at 30/09/21 and 6.350.061.000 shares at 30/09/20)

EUR 0.378 0.422

Net operating cash flow per share EUR 1.36 1.36
P.E.R. Times 22.96 24.89
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Solid financial position
Iberdrola’s operating cash flow at 30 September 
amounted to €6.412 billion, an increase of 7%. 
This positive trend and the debt management 
measures implemented led to a further 
improvement in our financial ratios, among which 
“FFO/adjusted net debt” increased by 140 basis 
points to 23.4%. 
The Group has liquidity of close to €20 billion, 
covering 19 months of financing needs. In addition, 
Iberdrola consolidates its global leadership in 
green and sustainable financing, with €36 billion 
in circulation.
Adjusted net debt at September 2021 fell to 
€37.219 billion, while leverage improved to 41.7% 
from 45.5% in the same period of the previous 
year. 

 

Adjusted net profit amounted to 
€2.688 billion 
Iberdrola’s adjusted net profit in the first nine months of 
the year increased by 5% to €2.68 billion. 

Reported net profit amounted to €2.40 billion, down 10%, 
after including the impact of the government-approved 
gas price reduction, as well as non-recurring tax items 
mainly due to the increase in UK corporation tax. 
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Highlights of the period

EBITDA grows by 11%
In the first nine months of 2021, Iberdrola’s 
EBITDA grew by 10.7% to reach €8.165 billion, 
driven by the United States and Brazil.

By businesses, the EBITDA of the Networks 
Business increases by 11.5% to €3.93 billion, 
due to the sound operational development in the 
United States thanks to the new tariff frameworks, 
and the improved results in Brazil motivated by 
tariff reviews, investments in transmission and 
the contribution of Neoenergia Brasilia. 

The Renewables EBITDA grows by 70.9% to 
€3.04 billion, thanks to the contribution of new 
assets in operation and higher output, particularly 
in Spain and Brazil. 

In the meantime, the Generation and Supply business EBITDA fell by 45% mainly due to an increase 
in spot prices as a consequence of the dynamic of the gas markets, which affected both Spain and the 
United Kingdom. After the recent measures adopted by the Spanish government, the impact of Royal 
Decree (RDL) 17/2021, which reduces the remuneration associated with increasing gas prices, is not 
expected to continue in the coming months. Internal	Use	
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49% 8,165 
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BREAKDOWN BY BUSINESS 
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1 -Adjusted for the market value of potential treasury stock accumulators that are “out of the money” (EUR 961 M as of Sep 20 and EUR 4 M as of 
Sep 21)	

Record investments of more than €7 billion (+6%)
Gross investments continue to accelerate, increasing by 6% and setting a new record of more than €7 
billion (including €409 million of non-organic investments), of which 77% went to international markets, 

mainly the United States and Brazil. 
Investments in Spain reached €1.6 billion, 
an increase of 21%. 

Nearly 90% of the total investment was 
allocated to Renewables (€3.101 billion) 
and Networks (€3.185 billion) businesses, 
in line with the Group’s growth strategy. 

Iberdrola has commissioned 3.8 GW of 
new renewable capacity in the last twelve 
months, increasing it by 11% to reach 
37,400 MW installed around the world.

Investments in networks increase by 27% 
and show growth in all our markets. This 
trend will continue in the years to come, 

because new regulations are acknowledging that networks are a pivotal area of a fully decarbonised 
energy system.   
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IBERDROLA and the stock marketGrowth platforms in key countries and new markets
The Group’s project portfolio amounts to 81,800 MW. Of these, 22,800 MW offshore wind; 17,700 MW 
onshore wind; 37,000 MW photovoltaic; 3,400 MW hydroelectric and 900 MW batteries. 

Opportunities in new growth platforms, such as Poland, Sweden, Ireland, Japan, Korea, Taiwan and 
Australia, as well as others in core countries in Europe - the UK, Germany, France, Spain and Portugal, 
as well as the USA and Brazil.

Iberdrola is investing in benchmark projects around the world and in all technologies related to the 
energy transition. The main ongoing projects stand out due to the following technologies:

 
ONSHORE 

(Key projects)

In the area of renewable generation:
•  The 1,037-MW Oitis&Chafariz onshore wind farm in Brazil.
•  The 590-MW Francisco Pizarro solar plant in Extremadura.
•  The 317-MW hybrid-solar plant in Port Agusta (Australia).
•  In the USA, the 201-MW Golden Hills wind farm.

OFFSHORE WIND

Offshore wind energy is one of the Group’s main growth platforms. Iberdrola already 
operates 1,300 MW of this technology and is progressing with the construction of 
2600 MW. This strategy will be driven by the auctions foreseen in the main markets 
where the company is already operating or taking a position.

HYDRO PUMP STORAGE

In terms of large-scale energy storage, we are continuing to develop the 1,200-MW 
"gigabattery" at Támega (Portugal).

TRANSMISSION NETWORKS

In terms of transmission grids, Iberdrola has more than 5,000 kilometres of lines 
under construction in 12 Brazilian states, representing a total investment of R$10 
billion, and work has begun on the 230-kilometre NECEC interconnection between 
the United States and Canada. In addition, the Group is bidding for the construction 
and operation of a 1,500-kilometre electricity grid in Chile with other partners.

GREEN HYDROGEN

In addition, the Group has more than 60 green hydrogen projects in Spain, the United 
Kingdom, Portugal, Australia, the United States, Brazil, Mexico and Italy, which could 
mobilise investments of more than €3 billion in the coming years. 

Business profile
Iberdrola’s profile offers considerable protection in the current context where high gas and oil prices, and 
the lack of raw materials, are generating inflationary pressures in all economies, as: 
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9M 2021 
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9M 2020 
Adjusted  
Net Profit 

Sustainability Committed to creating value for customers, 
suppliers, employees and society as a whole

• Emissions in Europe of ~50 g/kWh, in 9M2021 
• Annual tax contribution of over EUR 7,500 M 
(EUR 3,400 M in Spain) 

• EUR ~300 M invested in R&D&I last year 

• Co-leading the “Reskilling 4 Europe” program 
involving 15,000 jobs in Spain 

• International Volunteer Program (10,000 participants) 

• Recognitions: Leading InfluenceMap ranking, member 
of Standard & Poor´s Global Clean Energy Index,  

SOCIETY 

CUSTOMERS 
• Benefiting customers with stable price 
contracts  below current wholesale market 
prices (savings of EUR 2,000 M)  

• Quality of service 
• Wide portfolio of smarts products and 
services 

SUPPLIERS 

• Over EUR 9,000 M purchases awarded in 
nine months of 2021 for a total of EUR 22 Bn 
since 2020 

• 70% of Iberdrola’s 22,000 suppliers meet 
ESG criteria 

• Supporting 400,000 jobs globally 

EMPLOYEES 
• ~5,000 new hires 
• 99% of our employees have permanent contracts 

• >50 hours of training 
• “Escolas de Electricistas” in Brazil, promoting the 
role of women in the energy sector 

• Diversity and inclusion initiatives 
  ~70% of revenues from A-rated countries in USD, EUR and GBP
 ~96% of production in Spain and UK already sold for 2022
   Purchases for 2021-22 already hedged or closed, protecting from current supply-demand 
tensions and prices environment 

  45% of operating margin protected from inflation
  ~70% of debt at fixed rates
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Solid financial position
Iberdrola’s operating cash flow at 30 September 
amounted to €6.412 billion, an increase of 7%. 
This positive trend and the debt management 
measures implemented led to a further 
improvement in our financial ratios, among which 
“FFO/adjusted net debt” increased by 140 basis 
points to 23.4%. 
The Group has liquidity of close to €20 billion, 
covering 19 months of financing needs. In addition, 
Iberdrola consolidates its global leadership in 
green and sustainable financing, with €36 billion 
in circulation.
Adjusted net debt at September 2021 fell to 
€37.219 billion, while leverage improved to 41.7% 
from 45.5% in the same period of the previous 
year. 

 

Adjusted net profit amounted to 
€2.688 billion 
Iberdrola’s adjusted net profit in the first nine months of 
the year increased by 5% to €2.68 billion. 

Reported net profit amounted to €2.40 billion, down 10%, 
after including the impact of the government-approved 
gas price reduction, as well as non-recurring tax items 
mainly due to the increase in UK corporation tax. 
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Highlights of the period

EBITDA grows by 11%
In the first nine months of 2021, Iberdrola’s 
EBITDA grew by 10.7% to reach €8.165 billion, 
driven by the United States and Brazil.

By businesses, the EBITDA of the Networks 
Business increases by 11.5% to €3.93 billion, 
due to the sound operational development in the 
United States thanks to the new tariff frameworks, 
and the improved results in Brazil motivated by 
tariff reviews, investments in transmission and 
the contribution of Neoenergia Brasilia. 

The Renewables EBITDA grows by 70.9% to 
€3.04 billion, thanks to the contribution of new 
assets in operation and higher output, particularly 
in Spain and Brazil. 

In the meantime, the Generation and Supply business EBITDA fell by 45% mainly due to an increase 
in spot prices as a consequence of the dynamic of the gas markets, which affected both Spain and the 
United Kingdom. After the recent measures adopted by the Spanish government, the impact of Royal 
Decree (RDL) 17/2021, which reduces the remuneration associated with increasing gas prices, is not 
expected to continue in the coming months. Internal	Use	
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1 -Adjusted for the market value of potential treasury stock accumulators that are “out of the money” (EUR 961 M as of Sep 20 and EUR 4 M as of 
Sep 21)	

Record investments of more than €7 billion (+6%)
Gross investments continue to accelerate, increasing by 6% and setting a new record of more than €7 
billion (including €409 million of non-organic investments), of which 77% went to international markets, 

mainly the United States and Brazil. 
Investments in Spain reached €1.6 billion, 
an increase of 21%. 

Nearly 90% of the total investment was 
allocated to Renewables (€3.101 billion) 
and Networks (€3.185 billion) businesses, 
in line with the Group’s growth strategy. 

Iberdrola has commissioned 3.8 GW of 
new renewable capacity in the last twelve 
months, increasing it by 11% to reach 
37,400 MW installed around the world.

Investments in networks increase by 27% 
and show growth in all our markets. This 
trend will continue in the years to come, 

because new regulations are acknowledging that networks are a pivotal area of a fully decarbonised 
energy system.   
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9M GROSS INVESTMENTS BY BUSINESS 

IBERDROLA and the stock marketGrowth platforms in key countries and new markets
The Group’s project portfolio amounts to 81,800 MW. Of these, 22,800 MW offshore wind; 17,700 MW 
onshore wind; 37,000 MW photovoltaic; 3,400 MW hydroelectric and 900 MW batteries. 

Opportunities in new growth platforms, such as Poland, Sweden, Ireland, Japan, Korea, Taiwan and 
Australia, as well as others in core countries in Europe - the UK, Germany, France, Spain and Portugal, 
as well as the USA and Brazil.

Iberdrola is investing in benchmark projects around the world and in all technologies related to the 
energy transition. The main ongoing projects stand out due to the following technologies:

 
ONSHORE 

(Key projects)

In the area of renewable generation:
•  The 1,037-MW Oitis&Chafariz onshore wind farm in Brazil.
•  The 590-MW Francisco Pizarro solar plant in Extremadura.
•  The 317-MW hybrid-solar plant in Port Agusta (Australia).
•  In the USA, the 201-MW Golden Hills wind farm.

OFFSHORE WIND

Offshore wind energy is one of the Group’s main growth platforms. Iberdrola already 
operates 1,300 MW of this technology and is progressing with the construction of 
2600 MW. This strategy will be driven by the auctions foreseen in the main markets 
where the company is already operating or taking a position.

HYDRO PUMP STORAGE

In terms of large-scale energy storage, we are continuing to develop the 1,200-MW 
"gigabattery" at Támega (Portugal).

TRANSMISSION NETWORKS

In terms of transmission grids, Iberdrola has more than 5,000 kilometres of lines 
under construction in 12 Brazilian states, representing a total investment of R$10 
billion, and work has begun on the 230-kilometre NECEC interconnection between 
the United States and Canada. In addition, the Group is bidding for the construction 
and operation of a 1,500-kilometre electricity grid in Chile with other partners.

GREEN HYDROGEN

In addition, the Group has more than 60 green hydrogen projects in Spain, the United 
Kingdom, Portugal, Australia, the United States, Brazil, Mexico and Italy, which could 
mobilise investments of more than €3 billion in the coming years. 

Business profile
Iberdrola’s profile offers considerable protection in the current context where high gas and oil prices, and 
the lack of raw materials, are generating inflationary pressures in all economies, as: 
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Sustainability Committed to creating value for customers, 
suppliers, employees and society as a whole

• Emissions in Europe of ~50 g/kWh, in 9M2021 
• Annual tax contribution of over EUR 7,500 M 
(EUR 3,400 M in Spain) 

• EUR ~300 M invested in R&D&I last year 

• Co-leading the “Reskilling 4 Europe” program 
involving 15,000 jobs in Spain 

• International Volunteer Program (10,000 participants) 

• Recognitions: Leading InfluenceMap ranking, member 
of Standard & Poor´s Global Clean Energy Index,  

SOCIETY 

CUSTOMERS 
• Benefiting customers with stable price 
contracts  below current wholesale market 
prices (savings of EUR 2,000 M)  

• Quality of service 
• Wide portfolio of smarts products and 
services 

SUPPLIERS 

• Over EUR 9,000 M purchases awarded in 
nine months of 2021 for a total of EUR 22 Bn 
since 2020 

• 70% of Iberdrola’s 22,000 suppliers meet 
ESG criteria 

• Supporting 400,000 jobs globally 

EMPLOYEES 
• ~5,000 new hires 
• 99% of our employees have permanent contracts 

• >50 hours of training 
• “Escolas de Electricistas” in Brazil, promoting the 
role of women in the energy sector 

• Diversity and inclusion initiatives 
  ~70% of revenues from A-rated countries in USD, EUR and GBP
 ~96% of production in Spain and UK already sold for 2022
   Purchases for 2021-22 already hedged or closed, protecting from current supply-demand 
tensions and prices environment 

  45% of operating margin protected from inflation
  ~70% of debt at fixed rates
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IBERDROLA´s share
 9M 2021 9M 2020

Number of outstanding shares 6,366,088,000 6,350,061,000
Price at the end of the period 8.684 10.510
Average price of the period 10.769 9.836
Average daily volume 12,812,832 18,921,114
Maximum volume (03-19-2021 / 03-20-2020) 48,728,175 73,587,123
Minimum (11-02-2021 / 06-01-2020) 3,983,299 5,591,843
Dividends paid (€) 0.4220 0.4050

Gross final (02-08-2021 / 02-05-2020) (1) 0.1680 0.1680
Gross interim (07-29-2021 / 08-01-2020) (1) 0.2540 0.2320
Shareholder’s Meeting attendance bonus 0.0000 0.0050

Dividend yield (2) 4.86% 3.85%
(1) Purchase price of rights guaranteed by Iberdrola.
(2) Dividends paid in the last 12 months and attendance premium / period-end share price

Stock Market Data
 9M 2021   9M 2020

Market capitalisation   EUR (million) 55,283 66,739
Earnings per share  
(6.366.088.000  shares at 30/09/21 and 6.350.061.000 shares at 30/09/20)

EUR 0.378 0.422

Net operating cash flow per share EUR 1.36 1.36
P.E.R. Times 22.96 24.89
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Solid financial position
Iberdrola’s operating cash flow at 30 September 
amounted to €6.412 billion, an increase of 7%. 
This positive trend and the debt management 
measures implemented led to a further 
improvement in our financial ratios, among which 
“FFO/adjusted net debt” increased by 140 basis 
points to 23.4%. 
The Group has liquidity of close to €20 billion, 
covering 19 months of financing needs. In addition, 
Iberdrola consolidates its global leadership in 
green and sustainable financing, with €36 billion 
in circulation.
Adjusted net debt at September 2021 fell to 
€37.219 billion, while leverage improved to 41.7% 
from 45.5% in the same period of the previous 
year. 

 

Adjusted net profit amounted to 
€2.688 billion 
Iberdrola’s adjusted net profit in the first nine months of 
the year increased by 5% to €2.68 billion. 

Reported net profit amounted to €2.40 billion, down 10%, 
after including the impact of the government-approved 
gas price reduction, as well as non-recurring tax items 
mainly due to the increase in UK corporation tax. 
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In the first nine months of 2021, Iberdrola’s 
EBITDA grew by 10.7% to reach €8.165 billion, 
driven by the United States and Brazil.

By businesses, the EBITDA of the Networks 
Business increases by 11.5% to €3.93 billion, 
due to the sound operational development in the 
United States thanks to the new tariff frameworks, 
and the improved results in Brazil motivated by 
tariff reviews, investments in transmission and 
the contribution of Neoenergia Brasilia. 

The Renewables EBITDA grows by 70.9% to 
€3.04 billion, thanks to the contribution of new 
assets in operation and higher output, particularly 
in Spain and Brazil. 

In the meantime, the Generation and Supply business EBITDA fell by 45% mainly due to an increase 
in spot prices as a consequence of the dynamic of the gas markets, which affected both Spain and the 
United Kingdom. After the recent measures adopted by the Spanish government, the impact of Royal 
Decree (RDL) 17/2021, which reduces the remuneration associated with increasing gas prices, is not 
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Record investments of more than €7 billion (+6%)
Gross investments continue to accelerate, increasing by 6% and setting a new record of more than €7 
billion (including €409 million of non-organic investments), of which 77% went to international markets, 

mainly the United States and Brazil. 
Investments in Spain reached €1.6 billion, 
an increase of 21%. 

Nearly 90% of the total investment was 
allocated to Renewables (€3.101 billion) 
and Networks (€3.185 billion) businesses, 
in line with the Group’s growth strategy. 

Iberdrola has commissioned 3.8 GW of 
new renewable capacity in the last twelve 
months, increasing it by 11% to reach 
37,400 MW installed around the world.

Investments in networks increase by 27% 
and show growth in all our markets. This 
trend will continue in the years to come, 

because new regulations are acknowledging that networks are a pivotal area of a fully decarbonised 
energy system.   
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IBERDROLA and the stock marketGrowth platforms in key countries and new markets
The Group’s project portfolio amounts to 81,800 MW. Of these, 22,800 MW offshore wind; 17,700 MW 
onshore wind; 37,000 MW photovoltaic; 3,400 MW hydroelectric and 900 MW batteries. 

Opportunities in new growth platforms, such as Poland, Sweden, Ireland, Japan, Korea, Taiwan and 
Australia, as well as others in core countries in Europe - the UK, Germany, France, Spain and Portugal, 
as well as the USA and Brazil.

Iberdrola is investing in benchmark projects around the world and in all technologies related to the 
energy transition. The main ongoing projects stand out due to the following technologies:
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In the area of renewable generation:
•  The 1,037-MW Oitis&Chafariz onshore wind farm in Brazil.
•  The 590-MW Francisco Pizarro solar plant in Extremadura.
•  The 317-MW hybrid-solar plant in Port Agusta (Australia).
•  In the USA, the 201-MW Golden Hills wind farm.

OFFSHORE WIND

Offshore wind energy is one of the Group’s main growth platforms. Iberdrola already 
operates 1,300 MW of this technology and is progressing with the construction of 
2600 MW. This strategy will be driven by the auctions foreseen in the main markets 
where the company is already operating or taking a position.

HYDRO PUMP STORAGE

In terms of large-scale energy storage, we are continuing to develop the 1,200-MW 
"gigabattery" at Támega (Portugal).

TRANSMISSION NETWORKS

In terms of transmission grids, Iberdrola has more than 5,000 kilometres of lines 
under construction in 12 Brazilian states, representing a total investment of R$10 
billion, and work has begun on the 230-kilometre NECEC interconnection between 
the United States and Canada. In addition, the Group is bidding for the construction 
and operation of a 1,500-kilometre electricity grid in Chile with other partners.

GREEN HYDROGEN

In addition, the Group has more than 60 green hydrogen projects in Spain, the United 
Kingdom, Portugal, Australia, the United States, Brazil, Mexico and Italy, which could 
mobilise investments of more than €3 billion in the coming years. 

Business profile
Iberdrola’s profile offers considerable protection in the current context where high gas and oil prices, and 
the lack of raw materials, are generating inflationary pressures in all economies, as: 
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• Emissions in Europe of ~50 g/kWh, in 9M2021 
• Annual tax contribution of over EUR 7,500 M 
(EUR 3,400 M in Spain) 

• EUR ~300 M invested in R&D&I last year 

• Co-leading the “Reskilling 4 Europe” program 
involving 15,000 jobs in Spain 

• International Volunteer Program (10,000 participants) 

• Recognitions: Leading InfluenceMap ranking, member 
of Standard & Poor´s Global Clean Energy Index,  
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CUSTOMERS 
• Benefiting customers with stable price 
contracts  below current wholesale market 
prices (savings of EUR 2,000 M)  

• Quality of service 
• Wide portfolio of smarts products and 
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• Over EUR 9,000 M purchases awarded in 
nine months of 2021 for a total of EUR 22 Bn 
since 2020 

• 70% of Iberdrola’s 22,000 suppliers meet 
ESG criteria 

• Supporting 400,000 jobs globally 

EMPLOYEES 
• ~5,000 new hires 
• 99% of our employees have permanent contracts 

• >50 hours of training 
• “Escolas de Electricistas” in Brazil, promoting the 
role of women in the energy sector 

• Diversity and inclusion initiatives 
  ~70% of revenues from A-rated countries in USD, EUR and GBP
 ~96% of production in Spain and UK already sold for 2022
   Purchases for 2021-22 already hedged or closed, protecting from current supply-demand 
tensions and prices environment 

  45% of operating margin protected from inflation
  ~70% of debt at fixed rates
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Legal notice
DISCLAIMER
This document has been prepared by Iberdrola, S.A. exclusively for use during the presentation of financial results of the nine-month period ended 
on 30 September 2021. As a consequence thereof, this document may not be disclosed or published, nor used by any other person or entity, for 
any other reason without the express and prior written consent of Iberdrola, S.A. 
Iberdrola, S.A. does not assume liability for this document if it is used with a purpose other than the above.
The information and any opinions or statements made in this document have not been verified by independent third parties; therefore, no 
express or implied warranty is made as to the impartiality, accuracy, completeness or correctness of the information or the opinions or statements 
expressed herein.
Neither Iberdrola, S.A. nor its subsidiaries or other companies of the Iberdrola Group or its affiliates assume liability of any kind, whether for 
negligence or any other reason, for any damage or loss arising from any use of this document or its contents.
Neither this document nor any part of it constitutes a contract, nor may it be used for incorporation into or construction of any contract or agreement.
Information in this document about the price at which securities issued by Iberdrola, S.A. have been bought or sold in the past or about the yield 
on securities issued by Iberdrola, S.A. cannot be relied upon as a guide to future performance.

IMPORTANT INFORMATION
This document does not constitute an offer or invitation to purchase or subscribe shares, in accordance with the provisions of (i) the restated text of 
the Securities Market Law approved by Royal Legislative Decree 4/2015, of 23 October; (ii) Regulation (EU) 2017/1129 of the European Parliament 
and of the Council, of 14 June 2017, on the prospectus to be published when securities are offered to the public or admitted to trading on a 
regulated market, and repealing Directive 2003/71/EC; (iii) Royal Decree-Law 5/2005, of 11 March; (iv) Royal Decree 1310/2005, of 4 November; 
and (v) their implementing regulations.
In addition, this document does not constitute an offer of purchase, sale or exchange, nor a request for an offer of purchase, sale or exchange of 
securities, nor a request for any vote or approval in any other jurisdiction.
The shares of Iberdrola, S.A. may not be offered or sold in the United States of America except pursuant to an effective registration statement 
under the Securities Act of 1933 or pursuant to a valid exemption from registration.  The shares of Iberdrola, S.A. may not be offered or sold in 
Brazil except under the registration of Iberdrola, S.A. as a foreign issuer of listed securities, and a registration of a public offering of depositary 
receipts of its shares, pursuant to the Capital Markets Act of 1976 (Federal Law No. 6,385 of December 7, 1976, as further amended), or pursuant 
to a valid exemption from registration of the offering.
This document and the information presented herein was prepared by Iberdrola, S.A. solely with respect to the consolidated financial results of 
Iberdrola, S.A. and was prepared and is presented in accordance with the International Financial Reporting Standards (“IFRS”). 
In addition to the financial information prepared under IFRS, this presentation includes certain alternative performance measures (“APMs”) for the 
purposes of Commission Delegated Regulation (EU) 2019/979, of March 14, 2019 and as defined in the Guidelines on Alternative Performance 
Measures issued by the European Securities and Markets Authority on 5 October 2015 (ESMA/2015/1415es). The APMs are performance 
measures that have been calculated using the financial information from Iberdrola, S.A. and the companies within its group, but that are not 
defined or detailed in the applicable financial information framework. These APMs are being used to allow for a better understanding of the financial 
performance of Iberdrola, S.A. but should be considered only as additional information and in no case as a substitute of the financial information 
prepared under IFRS. Moreover, the way Iberdrola, S.A. defines and calculates these APMs may differ from the way these are calculated by 
other companies that use similar measures, and therefore they may not be comparable. Finally, please consider that certain of the APMs used in 
this presentation have not been audited. Please refer to this presentation and to the corporate website (www.iberdrola.com) for further details of 
these matters, including their definition or a reconciliation between any applicable management indicators and the financial data presented in the 
consolidated financial statements prepared under IFRS.
This document does not contain, and the information presented herein does not constitute, an earnings release or statement of earnings of 
Avangrid, Inc. (“Avangrid”) or Avangrid’s financial results. Neither Avangrid nor its subsidiaries assume responsibility for the information presented 
herein, which was not prepared and is not presented in accordance with United States Generally Accepted Accounting Principles (“U.S. GAAP”), 
which differs from IFRS in a number of significant respects. IFRS financial results are not indicative of U.S. GAAP financial results and should not 
be used as an alternative to, or a basis for anticipating or estimating, Avangrid’s financial results. For information regarding Avangrid’s financial 
results for the nine-month period ended on 30 September 2021, please see the press release Avangrid issued on October 26, 2021, which is 
available on its investor relations website at www.avangrid.com and the Securities and Exchange Commission (“SEC”) website at www.sec.gov.
Likewise, this document does not contain, and the information presented herein does not constitute, an earnings release or statement of earnings 
of Neoenergia S.A. (“Neoenergia”) or Neoenergia’s financial results. Neither Neoenergia nor its subsidiaries assume responsibility for the 
information presented herein. For information regarding Neoenergia’s financial results for the nine-month period ended on 30 September 2021, 
please see the press release Neoenergia issued on October 25, 2021, which is available on its investor relations website at ri.neoenergia.com and 
the Brazilian Comissão de Valores Mobiliários (“CVM”) website at www.cvm.gov.br.

FORWARD-LOOKING STATEMENTS
This communication contains forward-looking information and statements about Iberdrola, S.A., including financial projections and estimates and 
their underlying assumptions, statements regarding plans, objectives and expectations with respect to future operations, capital expenditures, 
synergies, products and services, and statements regarding future performance. Forward-looking statements are statements that are not historical 
facts and are generally identified by the words “expects,” “anticipates,” “believes,” “intends,” “estimates” and similar expressions.
Although Iberdrola, S.A. believes that the expectations reflected in such forward-looking statements are reasonable, investors and holders of 
Iberdrola, S.A. shares are cautioned that forward-looking information and statements are subject to various risks and uncertainties, many of which 
are difficult to predict and generally beyond the control of Iberdrola, S.A., that could cause actual results and developments to differ materially 
from those expressed in, or implied or projected by, the forward-looking information and statements. These risks and uncertainties include those 
discussed or identified in the documents sent by Iberdrola, S.A. to the Spanish Comisión Nacional del Mercado de Valores, which are accessible 
to the public.
Forward-looking statements are not guarantees of future performance. They have not been reviewed by the auditors of Iberdrola, S.A. You are 
cautioned not to place undue reliance on the forward-looking statements, which speak only as of the date they were made. All subsequent oral or 
written forward-looking statements attributable to Iberdrola, S.A. or any of its members, directors, officers, employees or any persons acting on 
its behalf are expressly qualified in their entirety by the cautionary statement above. All forward-looking statements included herein are based on 
information available to Iberdrola, S.A. on the date hereof. Except as required by applicable law, Iberdrola, S.A. does not undertake any obligation 
to publicly update or revise any forward-looking statements, whether as a result of new information, future events or otherwise.

During the first nine months, the Group has shown solid operating 
performance in a very difficult context which, together with the 
additional capacity to install throughout 2021, the new tariff 
framework in the United States and Brazil and the consolidation of 
Neoenergía Brasilia, leads us to reaffirm the prospects for net profit 
and dividends foreseen for 2021.
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Shareholder remuneration in 2021

Iberdrola increases shareholder remuneration by 5.5%.
On 26 October 2021, the Board of Directors of Iberdrola resolved to launch a new edition of the 
“Iberdrola Retribución Flexible” optional dividend system for the 2021 financial year.

For this purpose, the Board of Directors of the Company has set the gross amount of the Interim 
Dividend per share to at least 0.168 euros per share. The Final Dividend will be added to this amount, 
once it is approved at the General Shareholders’ Meeting, to be paid in 2022 as indicated in the 
following estimated schedule:

• 28, 29 and 30 December 2021 and 3 and 4 January 2022: Days included in the calculation of 
the number of free allocation rights necessary to receive one new share and the gross amount 
of the Interim Dividend for the financial year 2021 to be distributed per share.

• 5 January 2022: Notification of the number of free-of-charge allocation rights needed in order 
to receive a share and the amount of the gross Interim Dividend.

• 7 January 2022: Last day on which Iberdrola shares are traded with the right to participate in 
the Iberdrola Flexible Remuneration system (last trading date).

• 10 January 2022: Ex-dividend reference date (ex-date) as of which Iberdrola shares are traded 
without the right to participate in the “Iberdrola Retribución Flexible” system.

• 10 to 24 January 2022:  Common Choice Period and the trading period for free allocation 
rights.

• 11 January 2022: Record date to determine the Company shareholders entitled to take part in 
the “Iberdrola Retribución Flexible” scheme”.

• 1 February 2022: Interim Dividend Payment to shareholders who have elected to receive cash 
through this option.

• 2 February 2022: Expected date for the start of trading in the new shares.

The “Iberdrola Retribución Flexible” scheme allows shareholders to choose from among the following 
options when collecting their dividend (or to combine them, with the value of the remuneration to be 
received being equivalent across all options):

i.  receive their remuneration in the form of fully paid-up new shares;

ii. sell all or part of their free allocation rights on the market;

iii. receive their remuneration in cash via the interim dividend payment.

In this regard, and to avoid shareholder dilution, during the last Shareholders’ Meeting the redemption 
of shares was approved, amounting to 178,156,000 shares and corresponding to 2.78% of the capital, 
which took place on 2 July 2021.
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Iberdrola increases investments to 
€7 billion (+6%) and its adjusted net 
profit to €2.688 billion (+5 %), driven 
by international markets
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Chairman’s key points

Ignacio Galán  
Chairman & CEO of Iberdrola
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