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DISCLAIMER

This document has been prepared by Iberdrola, S.A. exclusively for use during the presentation of fnancial results of the nine-month period ended on 30
September 2022. As a consequence thereof, this document may not be disclosed or published, nor used by any other person or entity, for any other reason
without the express and prior written consent of Iberdrola, S.A.

Iberdrola, S.A. does not assume liability for this document if it is used with a purpose other than the above.

The information and any opinions or statements made in this document have not been verifed by independent third parties; therefore, no express or implied
warranty is made as to the impartiality, accuracy, completeness or correctness of the information or the opinions or statements expressed herein.

Neither Iberdrola, S.A. nor its subsidiaries or other companies of the Iberdrola Group or its affliates assume liability of any kind, whether for negligence or
any other reason, for any damage or loss arising from any use of this document or its contents.

Neither this document nor any part of it constitutes a contract, nor may it be used for incorporation into or construction of any contract or agreement.
Information in this document about the price at which securities issued by Iberdrola, S.A. have been bought or sold in the past or about the yield on securities
issued by Iberdrola, S.A. cannot be relied upon as a guide to future performance.

IMPORTANT INFORMATION

This document does not constitute an offer or invitation to purchase or subscribe shares, in accordance with the provisions of (i) the restated text of the
Securities Market Law approved by Royal Legislative Decree 4/2015, of 23 October; (ii) Regulation (EU) 2017/1129 of the European Parliament and of the
Council, of 14 June 2017, on the prospectus to be published when securities are offered to the public or admitted to trading on a regulated market, and repealing
Directive 2003/71/EC; (iii) Royal Decree-Law 5/2005, of 11 March; (iv) Royal Decree 1310/2005, of 4 November; and (v) their implementing regulations.

In addition, this document does not constitute an offer of purchase, sale or exchange, nor a request for an offer of purchase, sale or exchange of securities,
nor a request for any vote or approval in any other jurisdiction.

The shares of Iberdrola, S.A. may not be offered or sold in the United States of America except pursuant to an effective registration statement under the
Securities Act of 1933 or pursuant to a valid exemption from registration. The shares of Iberdrola, S.A. may not be offered or sold in Brazil except under
the registration of Iberdrola, S.A. as a foreign issuer of listed securities, and a registration of a public offering of depositary receipts of its shares, pursuant
to the Capital Markets Act of 1976 (Federal Law No. 6,385 of December 7, 1976, as further amended), or pursuant to a valid exemption from registration
of the offering.

This document and the information presented herein was prepared by Iberdrola, S.A. solely with respect to the consolidated fnancial results of Iberdrola,
S.A. and was prepared and is presented in accordance with the International Financial Reporting Standards (“IFRS”).

In addition to the fnancial information prepared under IFRS, this presentation includes certain alternative performance measures (“APMs”) for the purposes
of Commission Delegated Regulation (EU) 2019/979, of March 14, 2019 and as defned in the Guidelines on Alternative Performance Measures issued by
the European Securities and Markets Authority on 5 October 2015 (ESMA/2015/1415es). The APMs are performance measures that have been calculated
using the fnancial information from Iberdrola, S.A. and the companies within its group, but that are not defned or detailed in the applicable fnancial
information framework. These APMs are being used to allow for a better understanding of the fnancial performance of Iberdrola, S.A. but should be
considered only as additional information and in no case as a substitute of the fnancial information prepared under IFRS. Moreover, the way Iberdrola, S.A.
defnes and calculates these APMs may differ from the way these are calculated by other companies that use similar measures, and therefore they may not
be comparable. Finally, please consider that certain of the APMs used in this presentation have not been audited. Please refer to this presentation and to the
corporate website (www.iberdrola.com) for further details of these matters, including their defnition or a reconciliation between any applicable management
indicators and the fnancial data presented in the consolidated fnancial statements prepared under IFRS.

This document does not contain, and the information presented herein does not constitute, an earnings release or statement of earnings of Avangrid, Inc.
(“Avangrid”) or Avangrid’s fnancial results. Neither Avangrid nor its subsidiaries assume responsibility for the information presented herein, which was
not prepared and is not presented in accordance with United States Generally Accepted Accounting Principles (“U.S. GAAP”), which differs from IFRS in
a number of signifcant respects. IFRS fnancial results are not indicative of U.S. GAAP fnancial results and should not be used as an alternative to, or a
basis for anticipating or estimating, Avangrid’s fnancial results. For information regarding Avangrid’s fnancial results for the nine-month period ended on 30
September 2022, please see the press release Avangrid issued on October 25", 2022, which is available on its investor relations website at www.avangrid.com
and the Securities and Exchange Commission (“SEC”) website at www.sec.gov.

Likewise, this document does not contain, and the information presented herein does not constitute, an earnings release or statement of earnings of
Neoenergia S.A. (“Neoenergia”) or Neoenergia’s fnancial results. Neither Neoenergia nor its subsidiaries assume responsibility for the information
presented herein. For information regarding Neoenergia’'s fnancial results for the nine-month period ended on 30 September 2022, please see the press
release Neoenergia issued on October 25", 2022, which is available on its investor relations website at ri.neoenergia.com and the Brazilian Comisséo de
Valores Mobiliarios (“CVM”) website at www.cvm.gov.br.

FORWARD-LOOKING STATEMENTS

This communication contains forward-looking information and statements about Iberdrola, S.A., including fnancial projections and estimates and their
underlying assumptions, statements regarding plans, objectives and expectations with respect to future operations, capital expenditures, synergies,
products and services, and statements regarding future performance. Forward-looking statements are statements that are not historical facts and are
generally identifed by the words “expects,” “anticipates,” “believes,” “intends,” “estimates” and similar expressions.

Although Iberdrola, S.A. believes that the expectations refected in such forward-looking statements are reasonable, investors and holders of Iberdrola, S.A.
shares are cautioned that forward-looking information and statements are subject to various risks and uncertainties, many of which are diffcult to predict
and generally beyond the control of Iberdrola, S.A., that could cause actual results and developments to differ materially from those expressed in, or implied
or projected by, the forward-looking information and statements. These risks and uncertainties include those discussed or identifed in the documents sent
by Iberdrola, S.A. to the Spanish Comisién Nacional del Mercado de Valores, which are accessible to the public.

Forward-looking statements are not guarantees of future performance. They have not been reviewed by the auditors of Iberdrola, S.A. You are cautioned not
to place undue reliance on the forward-looking statements, which speak only as of the date they were made. All subsequent oral or written forward-looking
statements attributable to Iberdrola, S.A. or any of its members, directors, offcers, employees or any persons acting on its behalf are expressly qualifed
in their entirety by the cautionary statement above. All forward-looking statements included herein are based on information available to Iberdrola, S.A. on
the date hereof. Except as required by applicable law, Iberdrola, S.A. does not undertake any obligation to publicly update or revise any forward-looking
statements, whether as a result of new information, future events or otherwise.
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Networks

RAB (Local currency) December 2021 December 2020

Spain (EUR billion) 9.29 9.27

United Kingdom (GBP billion) 7.14 6.87

United States (USD billion) 11.87 10.86

Brazil (BRL billion) 25.95 22.36

Distributed Electricity

ELECTRICITY (GWh) 9M 2022 9M 2021 vs. 9M 2021
Spain 68,462 68,464 0.0%
United Kingdom 22,781 23,587 -3.4%
United States 29,454 29,341 0.4%
Brazil 56,759 56,105 1.2%
Total 177,456 177,497 0.0%
United States 46,679 43,717 6.8%
Total 46,679 43,717 6.8%

Differences may arise due to rounding

Managed Supply Points

ELECTRICITY (Millions) 9M 2022 9M 2021 vs. 9M 2021
Spain 11.34 11.26 0.7%
United Kingdom 3.55 3.54 0.2%
United States 2.31 2.29 0.7%
Brazil 15.96 15.66 1.9%
Total Electricity 33.16 32.76 1.2%
United States 1.04 1.03 0.9%
Total Gas 1.04 1.03 0.9%
TOTAL SUPPLY POINTS 34.19 33.79 1.2%

Note: In terms of operational data, IFRS11 do not apply (see details under Operational Performance for the period)
Differences may arise due to rounding
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Generation Business and Customers

Total Group

9M 2022

9M 2021

vs. 2021

Renewables 55,354 55,137 0.4%
Onshore 33,184 29,617 12.0%
Offshore 3,058 3,073 -0.5%
Hydro 15,717 19,759 -20.5%
Minihydro 364 542 -32.8%
Solar 2,976 2,086 42.7%

Nuclear 18,009 18,024 -0.1%
Gas combined cycle 15,548 17,992 -13.6%
Cogeneration 4,094 5,238 -21.8%
Netproductionforthird parties 29003 26403  9.8%

Renewables 149 150 -0.8%
Onshore 149 150 -0.8%

Gas combined cycle 28,854 26,257 9.9%

Renewables @ 39,165 37,378 4.8%
Onshore 19,869 19,032 4.4%
Offshore 1,258 1,258 -
Hydro 13,849 13,744 0.8%
Minihydro 255 296 -13.9%
Solar 3,723 2,897 28.5%
Batteries 198 137 44.5%

Nuclear 3,177 3,177 -

Gas combined cycle 9,291 8,777 5.9%

Cogeneration 1,185 1,185 -
Netinstalled capacity for third parties 746 7146 -

Renewables 103 103 -

Onshore 103 103 -

Gas combined cycle 7,043 7,043 -

(1) Including 55 GWh of production from fuel cells in 9M 2022 and 61 GWh in 9M 2021
(2) Including 13 MW installed capacity of fuel cells both in 9M 2022 and 9M 2021

Differences may arise due to rounding
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Spain

9M 2022 9M 2021 vs. 2021

Net Production (GWh) 41,803 46,565 -10.2%
Renewables 16,919 22,335 -24.2%
Onshore 8,357 8,429 -0.8%
Hydro 6,474 12,431 -47.9%
Minihydro 364 542 -32.8%
Solar 1,724 934 84.7%
Nuclear 18,009 18,024 -0.1%
Gas combined cycle 5,277 4,479 17.8%
Cogeneration 1,597 1,728 -7.5%
Installed Capacity (MW) 28,657 28,278 1.3%
Renewables 19,439 19,060 2.0%
Onshore 6,160 6,134 0.4%
Hydro 10,700 10,595 1.0%
Minihydro 255 296 -13.9%
Solar 2,305 2,028 13.7%
Batteries 19 8 137.5%
Nuclear 3,177 3,177 -
Gas combined cycle 5,695 5,695 -
Cogeneration 347 347 -
Electricity customers (No mill.) 10.84 10.71 1.2%
Gas customers (No mill.) 1.36 1.42 -4.2%
Gas Supplies (GWh) 23,759 22,028 7.9%
Users 12,071 11,831 2.0%
Gas Combined Cycle 11,688 10,196 14.6%

Note: From January 1, 2022, the old Rest of the World marketing contracts are included in the marketing in Spain
Differences may arise due to rounding
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United Kingdom

9M 2022 9M 2021 vs. 2021

Net Production (GWh) 5,384 4,354 23.7%
Renewables 5,384 4,354 23.7%
Onshore 3,122 2,093 49.2%
Offshore 2,256 2,261 -0.3%
Solar 7 0 N/A
Installed Capacity (MW) 3,008 3,002 0.2%
Renewables 3,008 3,002 0.2%
Onshore 1,986 1,986 -
Offshore 908 908 -
Solar 10 4 149.5%
Batteries 104 104 -
Electricity customers (No mill,) 2.86 2,72 5.2%
Gas customers (No mill.) 1.93 1.83 5.6%
Gas Supplies (GWh) 15,694 17,867 -12.2%
Gas Storage (bcm) 0.13 0.13 -2.2%

Differences may arise due to rounding
USA

9M 2022 9M 2021 vs. 2021

Net Production (GWh)" 16,668 16,692 -0,1%
Renewables 15,190 14,387 5,6%
Onshore 14,782 14,018 5,5%
Hydro 121 98 23,6%
Solar 232 211 10,1%
Gas combined cycle 4 7 -36,4%
Cogeneration 1,474 2,298 -35,8%
Installed Capacity (MW)? 9,454 8,929 5,9%
Renewables @ 8,613 8,089 6,5%
Onshore 8,061 7,766 3,8%
Hydro 118 118 -
Solar 420 191 119,8%
Gas combined cycle 204 204 -
Cogeneration 636 636 -

(1) Including 55 GWh of production from fuel cells in 9M 2022 and 61 GWh in 9M 2021
(2) Including 13 MW installed capacity of fuel cells both in 9M 2022 and 9M 2021

Differences may arise due to rounding
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Mexico

9M 2022 9M 2021 vs. 2021

Renewables 2,256 2,057 9.7%
Onshore 1,295 1,122 15.4%
Solar 961 935 2.8%

Gas combined cycle 10,198 10,994 -7.2%

Cogeneration 1,023 1,213 -15.7%
Renewables 149 150 -0.8%
Onshore 149 150 -0.8%
Gas combined cycle 28,854 26,257 9.9%
Renewables 1,232 1,232 -
Onshore 590 590 -
Solar 642 642 -
Gas combined cycle 2,617 2,103 24.4%
Cogeneration 202 202 -
Renewables 103 103 -
Onshore 103 103 -
Gas combined cycle 7,043 7,043 -

Differences may arise due to rounding
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9M 2022 9M 2021 vs. 2021
Net Production (GWh) 12,024 11,280 6.6%
Renewables 11,982 8,800 36.2%
Onshore 2,860 1,569 82.2%
Hydro 9,123 7,230 26.2%
Solar 28 0 N/A
Gas combined cycle 14 2,480 -99.4%
Installed Capacity (MW) 4,944 4,384 12.8%
Renewables 4,304 3,851 11.7%
Onshore 1,273 821 55.1%
Hydro 3,031 3,031 -
Solar 108 0 N/A
Gas combined cycle 533 533 -

Differences may arise due to rounding

Rest of the world (ROW)

9M 2022 9M 2021 vs. 2021

Net Production (GWh) 3,651 3,237 12.8%
Renewables 3,595 3,205 12.2%
Onshore 2,769 2,386 16.0%
Offshore 803 812 -1.1%
Solar 24 7 236.4%
Gas combined cycle 55 32 75.9%
Installed Capacity (MW) 2,704 2,385 13.4%
Renewables 2,461 2,142 14.9%
Onshore 1,799 1,736 3.6%
Offshore 350 350 -
Solar 237 31 657.3%
Batteries 75 25 200.0%
Gas combined cycle 243 243 -

Differences may arise due to rounding
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Stock Market Data

Market capitalisation EUR (million) 60,962 55,283
Earnings per share
6,362,084,500 shares at 30/09/22 and 6,366,088,000 shares at 30/09/21) EUR 0.464 0.359
Net operating cash fow per share EUR 1.28 1.00
P.E.R. Times 13.89 17.35
Price/Book value (capitalisation to NBV at the end of the period) Times 1.34 1.48
Economic/Financial Data (*)
Income Statement 9M 2022 9M 2021
Revenues EUR (million) 37,903.3 27,999.8
Gross Margin EUR (million) 14,655.9 12,585.9
EBITDA EUR (million) 9,529.1 8,164.9
EBIT EUR (million) 5,663.4 4,781.1
Net Proft EUR (million) 3,103.6 2,408.2
Net Operating Expenses / Gross Margin % 25.9% 25.1%
Balance Sheet Sep 2022 Dec 2021
Total Assets EUR ( million) 171.011 141.752
Equity EUR ( million) 62.325 56.126
Net Financial Debt EUR ( million) 44.686 39.360
Adjusted Net Financial Debt EUR ( million) 44.293 39.119
ROE % 10,26 9,84
Qétltsfiﬂjgégggﬂgl) Leverage (Net Ajusted Financial Debt/(Ajusted Financial % 41,4 21,7
Net Financial Debt / Equity % 71,7% 70,1%
(*) Financial terms are defned in the “Glossary”
Others
Others 9M 2022 9M 2021
Gross Organic Investments EUR (million) 7.567,5 6.627,3
Employees Number 40.543 39.569
Iberdrola’s Credit Rating
Agency Rating(*) Outlook(*)
Moody’s Baal (15/06/2012) Stable (14/03/2018)
Fitch IBCA BBB+ (02/08/2012) Stable (25/03/2014)
Standard & Poors BBB+ (22/04/2016) Stable (22/04/2016)

* Date of last modifcation
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Highlights for the period

In the frst nine months of 2022, the Iberdrola
Group’s Net proft stood at EUR 3,104 million,
(+29%) despite a 14% drop in the results from
Spain.

EBITDA increased by 17% to EUR 9,529 million,
displaying a positive trend in all geographies except
Spain once again.

FFO amounted to EUR 8,204 million, up 28%
compared to the frst nine months of 2021.

Organic gross investment in the period stood
at EUR 7,568 million (+14.2%), 40% in Networks
and 49% in Renewable generation.

The company maintains a solid fnancial profle,
with a good liquidity position (around EUR 24,000
million), which covers 27 months of fhancing needs,
with an FFO ratio over Net Debt of 24.3%.

The changes in Iberdrola’s main reference
currencies had a positive impact of EUR 568 million
on EBITDA and EUR 66 million on Net Proft, with
the changes in average exchange rates as follows:

- The pound sterling appreciated by 2.2% against
the euro to reach 0.85.

- The US dollar appreciated by 12.3% against the
euro to reach 1.07.

- The Brazilian real appreciated by 16.7% against
the euro to stand at 5.46.

Total own CO2 emissions in the period
decreased by 12% compared to the frst nine
months of last year, reaching 81 gr/kWh thanks
to higher wind power production in the period and
despite the drought in Spain.

Global environment and
general considerations

As regards the performance of electricity demand
and output for the period, highlights for the
company’s main business areas include:

IBERDROLA
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+ The energy balance of the Spanish peninsular system
during the frst nine months of 2022 shows an in-
crease in combined cycle (+97%), coal (+102%), solar
(+30%), wind (+2%) and nuclear (+2%) production
compared to the same period the previous year, while
there was a drop in hydroelectric production (—47%).

In the period, demand fell 1.4% compared to the
frst nine months of the previous year or 2.8% when
adjusted for working days and temperature.

The third quarter of 2022 closed with a producibility
index of 0.5 and hydroelectric reserves at 26.3%,
compared to a producibility index of 1.0 and re-
serves at 34.1% at the close of the same period
of 2021, as a consequence of the drought in the
country since the end of last year.

In the United Kingdom, electricity demand fell 3.3%
in the frst nine months of 2022 compared to the
same period of the previous year, while gas demand
fell 8.7% in the same period.

* In Avangrid’s management areas on the East Coast
of the United States, electricity demand increased
slightly (+0.4%) against the frst nine months of
2021, while gas demand increased 6.8%.

Electricity demand in the areas of activity in Neo-
energia in Brazil increased by 1.2% in the frst nine
months of 2022 compared to the same period of
the past year.

During the frst nine months of 2022, international
commodity markets have evolved as follows:

Average prices 9M 2022 9M 2021 vs 9M 2021

Oil — USD/BBL 105.5 67.9 55%
NBP-P/th (gas) 219.9 79.2 178%
Henry Hub — USD/ o
MMBtu (gas) 66 35 89%
TTF - EUR/MWh 133.1 31.2 326%
(gas)

Coal — USD/tonne 293.5 102.3 187%
CO,-EUR/tonne 82.3 48.5 70%

RESULTS PRESENTATION FIRST HALF | www.iberdrola.com | 13



| Highlights for the period

Signifcant events for the
Iberdrola Group

The main items in the Proft and Loss Account
were as follows:

Million EUR 9M 2022 vs 9M 2021

GROSS MARGIN 14,655.9 +16.4
EBITDA 9,529.1 +16.7
EBIT 5,663.4 +18.5
NET PROFIT 3,103.6 +28.9

Consolidated EBITDA grew 16.7% compared to
the frst nine months of 2021, reaching EUR 9,529.1
million, with a positive impact on the exchange rate of
EUR 568.2 million (9.7% in local currency) and with a
positive evolution in all territories except Spain, which,
due to an adverse environment, lost 9.8% in this item.

Net Operating Expenses increased 20.2% at EUR
3,791.4 million, with a year-on-year variation of 7%,
excluding the effect of the exchange rate and the
non-recurring effect of the positive impact on the
“Other Operating Income” of the asset rotation in the
frst nine months of 2021.

Levies were up 5.4% compared to the frst nine
months of 2021, although they remained flat in
local currency (+0.8%), with performance varying
by geography.

Amortisation, Depreciation and Provisions
grew by 14.2% to reach EUR 3,865.7 million,
with a negative impact of EUR 216.0 million
from the exchange rate. Amortisations increased
5.9% excluding the exchange rate effect, as a
consequence of the Group’s growth, the larger asset
base in the Networks and the growth in renewable
capacity in the Electricity Production business,
in addition to greater investment in acquisition
costs. The follow-up ratios of the Provisions due to
defaults improved despite the adverse economic
environment, as there was a decrease of 12% in the

IBERDROLA
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default provision ratio compared to billing and 11%
on expired debt on billing.

In the Results of the Companies by Equity
Method, the positive EUR 225 million related to the
reorganisation of offshore wind assets was partially
offset by a writedown of EUR 60 million relating to
a past project carried out by Iberdrola Ingenieria y
Construccion in the United States.

Regarding Taxes, the tax rate in the first nine
months stood at 17.7%, affected by the extraordinary
negative effect in the United Kingdom of EUR 471
million and two non-recurring effects related to the
reorganisation of the offshore wind assets with CIP
in the United States, as well as the acquisition of
Neoenergia Brasilia in 2021.

As a result, Net Proft reached EUR 3,104 million
(+28.9%) in the period.

The key fnancial fgures for the period are as follows:

» Net Adjusted Financial Debt* stood at EUR 44,293
million, an increase of 19%, EUR 7,075 million
compared to September 2021, due to the investment
effort in the period and the signifcant appreciation
of currencies and the increase in working capital.

Adjusted Funds From Operations in the last 12
months totalled EUR 10,777 million, up by 23.6%
compared to the same period in the previous year,
reaching 8,204 million in the frst nine months of
2022, an increase of 27.9% compared to the frst
nine months of 2021.

(*) Adjusted for treasury stock derivatives with physical settlement which,
at the current date, are not expected to be executed (EUR 392 million
in Sep 2022 and EUR 4 million in Sep 2021

Signifcant transactions

 Iberdrola, through its subsidiary Neoenergia,
won its largest electricity transmission line in the
world in July at the most recent auction held in
Brazil. Neoenergia was awarded two of the 13 lots
tendered: the frst covering 1,707 kilometres, the
longest project on offer at the auction, between

RESULTS PRESENTATION FIRST HALF | www.iberdrola.com | 14
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the states of Minas Gerais and S&o Paulo, and
the second, covering 291 kilometres, in the state
of Mato Grosso do Sul. According to the regulator,
the investment for these projects will be BRL 5,500
million, around EUR 1,000 million.

= In July, Iberdrola’s subsidiary in the United Kingdom,
ScottishPower, was awarded CfD contracts for its
large 1,400 MW East Anglia Three offshore wind
project, fve onshore wind projects with a combined
capacity of 396 MW and ten solar PV sites with a
total capacity of 326 MW. This decision represents
a signifcant boost for the construction of the East
Anglia Three offshore wind farm, one of the three
offshore wind projects that form part of the East
Anglia Hub, the offshore wind complex that Iberdrola
is developing in the area that will have an installed
capacity of 2,900 MW once completed.

 In September 2022, Iberdrola reached an agreement
with Energy Infrastructure Partners (EIP) for the
sale of EUR 700 million of 49% of its offshore wind
farm in German waters in the Baltic Sea (Wikinger).

» Finally, at the end of the quarter, on October 3,
2022, Iberdrola, through its subsidiary in Brazil,
Neoenergia, carried out a voluntary takeover bid
for the minority shareholders of Neoenergia Celpe,
a distributor in the Pernambuco region, acquiring
9.13% of the share capital of the distributor for a
total amount of approximately R$ 287 million.
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1. Energy distributed and
supply points

The Group’s Regulatory Asset Base (RAB) came
to EUR 31,700 million at the end of 2021, up 6%
compared to the end of 2020 at a constant exchange
rate:

RAB

(local currency) Dec. 2021 Dec. 2020
Spain (EUR billion) 9.29 9.27
United Kingdom (GBP billion) 7.14 6.87
United States  (USD billion) 11.87 10.86
Brazil (BRL billion) 25.95 22.36

At the end of September 2022, the electricity
distributed by the Group stood at 177,456 GWh, in
line with 2021. A highlight is growth in Brazil thanks
to the integration of Neoenergia Brasilia from March
2021:

Energy Distributed
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Supply points managed
vs 9M
ELECTRICITY (million) 9M 2022 9M 2021 2021
Spain 11.34 11.26 0.7%
United Kingdom 3.55 3.54 0.2%
United States 2.31 2.29 0.7%
Brazil 15.96 15.66 1.9%
Total electricity 33.16 32.76 1.2%

United States 1.04 1.03 0.9%
Total gas 1.04 1.03 0.9%

TOTAL SUPPLY

POINTS 34.19

33.79

1.2%

1.1. Spain — i-DE

At the end of the third quarter of 2022, the network
business in Spain had 11.3 million supply points, while
distributed energy reached 68,462 GWh, in line with
the previous year.

The table shows the commitment to improve the
regulatory SAIDI (System Average Interruption
Duration Index) and SAIFI (System Average

Vs
Electricity (GWh) 9M 2022 9M 2021 9M 2021 Interruption Frequency Index), although the exact
Spain 68,462 68,464 0.0% fgure is not published due to its commercially sensitive
United Kingdom 22781 23587  -34y  naure
United States 29,454 29,341 0.4% i-DE 9M 2022 9M 2021
Brazil 56,759 56,105 1.2% Regulatory SAIDI (min.) <34.3 34.3
Total 177,456 177,497 0.0% Regulatory SAIFI (no. inter.) <0.77 0.77

6.8%
6.8%

United States
Total

46,679
46,679

43,717
43,717

Electricity and gas supply points increased by 1.2%
compared to the previous year amounting to over 34
million, thanks to organic growth in all geographies
broken down as follows:

IBERDROLA

Thanks to the investments made by i DE in new
electricity infrastructure, the maintenance and renewal
of existing infrastructure, as well as its ambitious
plan to digitise its electricity networks, the company
continues to improve its quality level in 2022.

With the aim of continuing to advance the energy
transition toward a more sustainable model based
on clean sources, i DE carried out the redesign of
the process of access and connection to the network,
bringing more than 2,000 new generation plants to
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the network, with a combined installed capacity
equivalent to the energy consumed by two million
households. These facilities will prevent the emission
of 3.6 million tonnes of CO2 per year. By speeding
up the connection to the network of new renewable
plants, i DE also contributes to progress toward
energy independence.

At the end of September, Iberdrola surpassed the
fgure of 70,000 self consumption facilities connected
to its network after beating its record of additions
in the same month in August with more than 6,100
new self consumers that have brought to the system
a total of 63 new MW of green generation fully
integrated in the low and medium voltage networks.
Together, the self consumption facilities connected
to the i DE network total more than 900 MW of
power, the equivalent of the capacity of two large
combined cycle generation plants which, thanks to
self consumption, can be replaced by sustainable and
indigenous sources. The company facilitates access
to self consumption throughout the Spanish territory.
By number of connections, the Valencian Community
stands out with more than 28,000 facilities in the
network. It's followed by Madrid and the Murcia
Region, with around 20,000 and 9,000 connected
facilities, respectively.

1.2. United Kingdom — SPEN
At the end of September 2022, ScottishPower Energy
Networks (SPEN) surpassed 3.5 million supply
points. The volume of energy distributed at the end
of September 2022 was 22,781 GWh, down 3.4%
from the same period last year.

Energy distributed (GWh) 9M 2022 9M 2021 %

ScottishPower Distribution

— 0,
(SPD) 12,386 12,714 -2.6%
ScottishPower Manweb

— 0,
(SPM) 10,395 10,873 -4.4%

Service quality indicators improved in both SPD and
SPM with respect to 2021. Customer Minutes Lost
(CML) was as follows:
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CML (min.) 9M 2022 9M 2021
ScottishPower Distribution (SPD) 18.61 22.20
ScottishPower Manweb (SPM) 20.75 33.16

Pending regulatory verifcation.

The number of consumers affected by interruptions
per 100 customers (Customer Interruptions, Cl) was
as follows:

ClI (no. of interruptions) 9M 2022 9M 2021

Scottish Power Distribution (SPD) 27.95 31.34
Scottish Power Manweb (SPM) 21.28 27.76

In July, SP Energy Networks received a decision from
Ofgem on the Eastern HVDC Link Project, the large
underwater energy super highway between Scotland
and the north east of England. Ofgem acknowledged
that there is suffcient evidence to confrm the need to
carry out the transmission project, taking into account
the momentum for renewable energy and the UK'’s
climate change targets. Approval of the planning
permits is expected during the frst half of 2023.

In September, SP Energy Networks successfully led
the frst power demand fexibility shift trial in the UK.
Conducted in the Dumfries & Galloway and Ayrshire
regions of Scotland, the test showed that participating
households can save on their energy consumption
by adapting to timeslots where renewable energy
is most abundant, while helping to balance network
demand in their local community.

SP Energy Networks was awarded the Science Based
Targets (SBTi) label, becoming the frst major network
operator in the UK to achieve this. This initiative,
which promotes the establishment of science based
emission reduction targets in the private sector, is
the result of the collaboration between the Carbon
Disclosure Project (CDP), the United Nations Global
Compact, the World Resources Institute (WRI) and
the World Wildlife Fund (WWF). This recognition
confirms that the goals defined by SP Energy
Networks are in line with the measures that science
considers necessary to limit global warming to 1.5°C.
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Similarly, SP Energy Networks received, for the sixth
consecutive year, the Planet Mark certifcation for
its commitment to reducing its carbon footprint. This
seal of sustainability is awarded annually to those
companies that demonstrate continuous improvement
in reducing their emissions and carrying out specifc
actions to limit their carbon footprint.

1.3 United States — Avangrid

1.3.1 Electricity

At the end of September 2022, Avangrid Networks
had around 2.3 million electricity supply points.
Electricity distributed throughout the year amounted
to 29,454 GWh, in line with the previous year:

Energy distributed (GWh) 9M 2022 9M 2021 %
Central Maine Power (CMP) 7,440 7,442 0.0%
NY State Electric & Gas

0,
(NYSEG) 12,415 12,325 0.7%
Rochester Gas & Electric (RGE) 5,658 5,653 0.1%
United llluminating Company (Ul) 3,942 3,922 0.5%

The Customer Average Interruption Duration Index
(CAIDI) was as follows:

Central Maine Power (CMP) 1.64 1.81
NY State Electric & Gas (NYSEG) 1.92 212
Rochester Gas & Electric (RGE) 1.62 2.02

The System Average Interruption Duration Index
(SAIDI) for Ul was as follows:

SAIDI (min.) 9M 2022 9M 2021

United llluminating Company (Ul) 18.12 18.59

The regulatory indicator applied in Connecticut (Ul) is the SAIDII
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The System Average Interruption Frequency Index
(SAIFI) was as follows:

SAIFI 9M 2022 9M 2021

Central Maine Power (CMP) 1.39 1.50
NY State Electric & Gas (NYSEG) 1.17 1.13
Rochester Gas & Electric (RGE) 0.64 0.77
United llluminating Company (Ul) 0.34 0.36

Throughout this quarter, NYSEG's distribution area
has been impacted by several storms that affected
its average disruption indicators. In particular,
during July, New York State was hit by heavy
thunderstorms, affecting more than 80,000 NYSEG
customers, with wind gusts in excess of 65mph. The
network responded appropriately and the recovery
of the supply was carried out as planned, with most
customers having their supply restored on the same
day.

In July, Avangrid Networks renewed for three years
AENOR'’S ISO 45001:2018 certifcation, the seal
of excellence in environmental, health and safety.
This certifcation promotes a proactive approach
to security based on addressing risks before they
materialise. The objectives include the creation of
safe and healthy work spaces, the establishment
of an effective management system, the reduction
of occupational health and safety risks in general,
the continuous improvement of processes and
competencies, and the involvement, consultation
and motivation of employees.

1.3.2 Gas

Avangrid supplies gas through more than one million
supply points. At the end of September 2022, 46,679
GWh of gas had been distributed, up 6.8% compared
to the same period of the previous year, primarily due
to the low temperatures experienced during the frst
quarter of 2022:
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Energy distributed (GWh)  9M 2022 9M 2021 %
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DEC (hours) 9M 2022 9M 2021

NY State Electric & Gas (NYSEG) 11,523 11,058 4.2% Elektro 5.00 5.19
Rochester Gas & Electric (RGE) 12,319 11,588  6.3% Coelba 8.69 7.48
Maine Natural Gas (MNG) 4,811 3,193 50.7% Cosern 6.33 5.39
Berkshire Gas (BGC) 2,131 2,080 2.5% Pernambuco 9.21 8.93
Connecticut Natural Gas (CNG) 7,948 7,933  0.2% Brasilia 4.62 5.61
Southem Connecticut Gas (SCG) 7,946 7,865 1.0% Variations may occur after regulatory reviews

1.4. Brazil — Neoenergia

At the end of September 2022, Neoenergia had a
total of 15.9 million supply points. The volume of
electricity distributed during the frst nine months
of 2022 was 56,759 GWh, an increase of 1.2%
compared to the same period of the previous year,
including the energy distributed by Neoenergia
Brasilia (from March 2021).

Energy distributed (GWh) 9M 2022 9M 2021 %

Elektro 15,046 14,998 0.3%
Coelba 18,765 18,699 0.4%
Cosern 4,673 4,915 -4.9%
Pernambuco 12,683 12,950 -2.1%
Brasilia 5,591 4,543 23.1%

Efforts to improve the quality of supply have enabled
it to be increased compared to 2021 in Elektro and
Brasilia, and all distributors comply with regulatory
requirements in this area.

In early July, the Neoenergia Cosern concession
area suffered heavy rainfall. At least 16 municipalities
declared a “public disaster” situation, including Natal,
Parnamirim, Macaiba, Sao Gong¢alo do Amarante,
Ceara Mirim, Touros and Extremoz.

Pernambuco’s quality indicators were also affected by
the heavy rains that hit the state in July.

The customer average interruption duration (duragéo
equivalente de interrupgdo por unidade consumidora
— DEC) was as follows:
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The average number of interruptions per customer
(frequiencia equivalente de interrupgdo por unidade
consumidora — FEC) was as follows:

FEC 9M 2022 9M 2021
Elektro 2.74 3.04
Coelba 3.74 3.61
Cosern 2.4 2.21
Pernambuco 3.46 4.36
Brasilia 3.64 5.30

Variations may occur after regulatory reviews

In August, Neoenergia Cosern received the 2022
Abradee award for the best operating management
distributor in Brazil, an award given by the Brazilian
Association of Electric Power Distributors (Associac&o
Brasileira de Distribuidores de Energia Elétrica or
Abradee) among companies with more than 500,000
consumers. The company has also ranked second
among the best valued companies in the country
and the Northeast region, as well as in the economic
fnancial management category and third in customer
evaluation. With this, there are already four top level
national awards received this year by Neoenergia
distributor, whose concession area corresponds to
the state of Rio Grande do Norte.

In September, The National Congress of Company
Client Relations, CONAREC (Congresso Nacional
das Rela¢Bes Empresa Cliente) awarded Neoenergia
the prize with the same name in the Energy and
Public Services category, recognising the efforts
made in the area of digitisation and improvement of
the consumer experience. Neoenergia has achieved
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a high degree of digitisation thanks to its Digital
Connection programme. Considered one of Brazil's
most important research and development projects,
it has the backing of the regulator, the Brazilian
Electricity Regulatory Agency (Agéncia Nacional de
Energia Elétrica or ANEEL). The initiative is based
around three pillars: the modernisation of the so
called consumer journey, the integrated development
of digital solutions and digital inclusion.
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2. Electricity production and
customers

At the end of the frst nine months of 2022, Iberdrola’s
installed capacity grew by 4.0% compared to the
end of September 2021 to reach 59,964 MW and
emissions free energy capacity reaching 70.8%
(42,445 MW) of total capacity, compared to 70.5%
at the end of September 2021:

Mw 9M 2022 vs 9M 2021
Own capacity (*) 52,818 4.6%
Renewables (*) 39,165 4.8%
Onshore wind 19,869 4.4%
Offshore wind 1,258 -
Hydroelectric (including MH) 14,104 0.5%
Solar 3,723 28.5%
Batteries 198 44.5%
Nuclear 3,177 -
Gas combined cycle 9,291 5.9%
Cogeneration 1,185 -
Capacity for third parties 7,146 -
Renewables 103 -
Onshore wind 103 -
Gas combined cycle 7,043 -
Total (*) 59,964 4.0%

Discrepancies possible due to rounding
(*) Includes 13 MW of installed capacity from fuel cells

Net electricity production in the frst nine months
of 2022 stood at 122,010 GWh, practically in line
with the fgure recorded in the same period in 2021,
with 60.3% of the total being emissions free (73,513
GWh) compared to 59.7% at the end of the frst nine
months of 2021:
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GWh 9M 2022 vs 9M 2021
Own production (*) 93,006 -3.5%
Renewables (*) 55,354 0.4%
Onshore wind 33,184 12.0%
Offshore wind 3,058 -0.5%
Hydroelectric (including MH) 16,081 -20.8%
Solar 2,976 42.7%
Nuclear 18,009 -0.1%
Gas combined cycle 15,548 -13.6%
Cogeneration 4,094 -21.8%
Production for third parties 29,003 9.8%
Renewables 149 -0.8%
Onshore wind 149 -0.8%
Gas combined cycle 28,854 9.9%
Total (*) 122,010 -0.6%

Discrepancies possible due to rounding.
(*) Includes 55 GWh of fuel cell production in 9 Months 2022
and 61 GWh in 9M 2021.

As at 30 September 2022, Iberdrola had 29.7 million
contracts, 8.6% more than at the end of September
2021, broken down as follows:

Millions of vs June
contracts Spain(*) UK Brazil Total 2021
Electricity 108 29 00 137 2%
contracts

Gas contracts 1.4 1.9 - 3.3 1%
Smart solutions 9.9 2.4(*) 0.4 12.7(*) 20%
Total 221 7.2 0.4 29.7 8.6%

Discrepancies possible due to rounding

(*) As of 1 January 2022, the old supply contracts of the Rest of
the World are included in the supply in Spain.

(**) Includes 2.1 million smart meters installed.
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2.1 Spain

Renewable capacity and production

At the end of September, Iberdrola had installed
renewable capacity in Spain of 19,439 MW (+2.0%),
broken down as follows:

Installed MW MW
managed

Consolidated
at EBITDA
level

by investee

companies (*) Total

Onshore wind 5,902 258 6,160
Solar PV 2,305 - 2,305
Hydroelectric (**) 10,700 - 10,700
Mini-hydroelectric 254 1 255
Batteries 19 - 19
Total capacity 19,181 259 19,439

Discrepancies possible due to rounding

(*) Includes the proportional MW share.

(**) Includes 998 MW of installed capacity at the Gouvaes and
Daivdes facility in Portugal.

Construction of the Buniel wind farm (104 MW) has
begun in the realm of onshore wind and work is
continuing on the foundations of the wind turbines
at the Valdemoro wind farm (50 MW) in Burgos. In
Andalusia, construction of the evacuation line for the
Martin de la Jara park (36 MW) in Seville continues,
while in the province of Malaga, the El Puntal Il wind
farm (15 MW) has entered into commercial operation.

On the other hand, in solar photovoltaics, the
Revilla Vallejera plant (50 MW) in Burgos has entered
into commercial operation and production has started
at the Francisco Pizarro photovoltaic plant (554 MW)
in Caceres.

Also in Caceres, the commissioning work is
progressing on the Majada Alta (50 MW) and San
Antonio (50 MW) plants and on the Almaraz | (50
MW) and Almaraz Il (30 MW) photovoltaic plants,
where the installation of photovoltaic modules has
been completed. While in the town of Alcantara, work
continues on the construction of the four photovoltaic
plants, Tagus | to IV (200 MW in total), where the
installation of photovoltaic modules has begun.
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In addition, work is continuing on the Guillena (144
MW) projects in Seville, Cespedera (27 MW) in Cadiz,
Virgen de Arefios Il (50 MW) in Palencia and Villarino
(50 MW) in Salamanca, in which the mechanical
assembly has been completed with the installation
of all the modules.

Finally, in the third quarter, work began on three
photovoltaic plants, totalling 87 MW. These are the
Manantiales | (30 MW) and Valbuena (50 MW) plants
in Guadalajara, and Llanos Pelaos 3 (7 MW) in Gran
Canaria.

In the case of battery storage projects, the
Puertollano plant (5 MW) in Ciudad Real has entered
into commercial operation and the Urkilla (5 MW)
plants in Alava and Abadifio (6 MW) are expected to
be commissioned next quarter in Bizkaia.

In Portugal, in the Tamega hydroelectric complex,
once the commissioning of Gouvaes (880 MW) and
two groups in Daivdes (118 MW) commences, the
last Daivdes group is scheduled to be commissioned
before the end of the year, while at the Alto Tamega
(160 MW) facility, the concrete construction of the
dam —which is 98% complete— and of the plant,
which is 97% complete, continues, with the start of
the electromechanical assembly of the groups in the
last quarter of 2022 pending.

In the third quarter, there was a divestment in this
same technology in six mini hydraulic power
stations: Alloz, Artesiaga, Mafieru and Recajo (16.2
MW) in Navarra and Soto Alburez and Torrecilla 1l
(1.5 MW) in Palencia.

In the last quarter of the year, work is expected to
begin on the Ciudad Rodrigo projects (318 MW) in
Salamanca, the photovoltaic plants of Fuentes (50
MW) in Guadalajara, Salinas | to lll (149 MW) in
Cuenca, and the wind farms of El Escudo (105 MW)
in Cantabria and Iglesias (94 MW) in Burgos.

Renewable production totalled 16,919 GWh
(—=24.2%), broken down as follows:
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GWh
Consolidated

GWh
managed
by investee
companies (*)

at EBITDA
level

Total

Onshore wind 7,991 366 8,357
Solar PV 1,724 - 1,724
Hydroelectric 6,474 - 6,474

Mini-hydroelectric 360 364

Total production 16,548 371 16,919

Discrepancies possible due to rounding

(*) Includes the proportional GWh share

Changes in production consolidated at EBITDA level
by technology were as follows with respect to the frst
nine months of 2021:

* Onshore wind production reached 7,991 GWh,
down 2.0%, mainly due to the lower wind resource.

» Hydroelectric production stood at 6,833 GWh,
down 47.3% due to lower rainfall during the year.

+ Solar photovoltaic production reached 1,724 GWh,
up 84.7% as a result of the commissioning of new
capacity.

Thermal capacity and production

At the September close, Iberdrola Group’s thermal
capacity in Spain totalled 9,218 MW, broken down
as follows:

Mw Mw
Consolidated Investee
installed companies (*) Total
Nuclear 3,177 - 3,177
Gas combined cycle 5,695 - 5,695
Cogeneration 296 51 347
Total Capacity 9,167 51 9,218

Discrepancies possible due to rounding
(*) Includes the proportional MW share

Iberdrola’s thermal production in the period
increased (+3%) compared to the frst nine months
of 2021, marked by an increase in the contribution
of combined cycles (+18%), since the nuclear
contribution remained flat and cogeneration
decreased by 8%.
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GWh
Consolidated GWh
at EBITDA Investee

level companies (*) Total
Nuclear 18,010 - 18,010
Gas combined 5276 ) 5276
cycle
Cogeneration 1,448 150 1,597

Total
production

24,733 150

24,883

Discrepancies possible due to rounding
(*) Includes the proportional GWh share

Retail supply

As regards retail supply, the portfolio managed by
Iberdrola in Spain* totalled 22.1 million contracts at
30 September 2022, up 9% compared to the end of
September 2021. The breakdown is as follows:

Thousands of contracts

Spain*
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ZIN\N

With regard to gas*, in the frst nine months of the
year, Iberdrola managed a balance of 2.08 bcm, of
which 0.03 bem were sold in wholesale transactions,
1.04 bcm were sold to end customers and 1.00 bcm
went towards electricity production.

* As of 1 January 2022, both electricity sales and gas management from
the Rest of the World are included in Spain. Electricity sales in plant
busbars. Gas including shrinkage

2.2. United Kingdom

Renewable capacity and production

At the end of the frst half of the year, Iberdrola had an
installed renewable capacity in the United Kingdom
of 3,008 MW (+0.2%).

Installed MW MW
Consolidated managed

UNITED
KINGDOM

at EBITDA
level

by investee

companies (*) Total

Electricity contracts 10,836 Onshore wind 1971 15 1,986
Gas contracts 1,362 Offshore wind 908 - 908
Smart Solutions Contracts 9,922 Solar PV 10 - 10
Total 22,120 Batteries 104 - 104

Discrepancies possible due to rounding
Total capacity 2,993 15 3,008

By market type, they break down as follows:

Thousands of contracts Spain* %
Liberalised market 19,334 87%
Last resort 2,786 13%
Total 22,120 100%

Iberdrola’s electricity sales* during the frst nine
months of 2022 decreased by 6.2%, as a result of
lower sales to the Spot, being distributed as follows:

Liberalised market 50,318
Voluntary price for the small 5352
consumer (PVPC) market ’

Other markets 15,348

Total sales 71,017

Discrepancies possible due to rounding
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Discrepancies possible due to rounding.

(*) Includes the proportional MW share

Regarding photovoltaic solar power, work continues
on Coldham'’s hybrid project (9 MW) in England, which
is expected to enter commercial operation before the
end of the year.

In the realm of battery storage projects, the Whitelee
project (50 MW) in Scotland has entered into
commercial operation, while the Barnesmore project
(3 MW) continues to be commissioned in Ireland with
commercial operation commencing in the next quarter.

The renewable business is also currently developing
offshore wind projects in the country, focusing on the
East Anglia group of projects in the North Sea.

In this regard, the East Anglia 1 offshore wind farm
continues to supply power to the national grid through
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transport assets, the process of divestment of transport
assets of which is under way, with the fnal transfer
value already having been agreed. After having won
a contract for differences in the UK'’s fourth round
of auctions, East Anglia 3, the second of Iberdrola’s
1,400 MW capacity projects in the area, has continued
to secure key contracts for the project, in addition to
continuing the engineering and design work and the
marine export cable (HVDC), which are showing good
progress. Work is under way so that the fnal investment
decision can take place in the fourth quarter.

Renewable production in the United Kingdom reached
5,384 GWh (+23.7%), broken down as follows:

GWh
Consolidated
UNITED at EBITDA
KINGDOM level

GWh
managed

by investee
companies (*) Total

Onshore wind 3,117 5 3,122
Offshore wind 2,256 - 2,256
Solar and batteries 7 - 7
Total production 5,379 5 5,384

Discrepancies possible due to rounding

(*) Includes the proportional GWh share

Consolidated production changes at EBITDA level
were as follows:

» Onshore wind production totalled 3,117 GWh, up
49.4% compared to the previous year, following
the normalisation of the wind resource.

» Offshore wind production decreased by 0.3% to
2,256 GWh.

Retail supply

As of 30 September 2022, the contract portfolio
managed in the United Kingdom exceeded 7.2 million,
growing 5.7% compared to the same period last year,
with the deployment of smart meters now under
way with a total of 2.1 million installed, the contract
breakdown being as follows:
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Thousands of contracts UK
Electricity contracts 2,859
Gas contracts 1,927
Smart Solutions contracts 327
Smart Meters 2,094

Total

Discrepancies possible due to rounding
As for sales, 13,952 GWh of electricity and 15,694
GWh of gas were supplied to customers at the end
of 30 September 2022, 1.5%* and 12.2%** less,
respectively, than in the same period in 2021.

7,208

* Sales in busbars
** Including shrinkage

2.3. United States — Avangrid

Renewable capacity and production

At the end of the third quarter, Iberdrola had an
installed renewable capacity in the United States
of 8,613 MW (+6.5%), broken down as follows:

Installed MW Mw
Consolidated = managed
at EBITDA by investee

United States level companies (*) Total
Onshore wind 7,825 236 8,061
Hydroelectric 118 - 118
Solar PV 409 12 420
Total Capacity 8,365 (**) 248 8,613 (**)

Discrepancies possible due to rounding
(*) Includes the proportional MW share
(**) Includes 13 MW of installed capacity from fuel cells

In the realm of onshore wind, the assembly of the 25
wind turbines that make up the Midland wind farm (105
MW) in lllinois has been completed.

On the other hand, in solar photovoltaics, the assembly
and commissioning of the Lund Hill photovoltaic plant
(194 MW) in Washington state continues, the commercial
operation of which is expected to start in the next quarter.
The assembly of the Montague (211 MW), Bakeoven
(80 MW) and Daybreak (189 MW) photovoltaic plants
in Oregon also continues.

RESULTS PRESENTATION FIRST HALF | www.iberdrola.com | 25



| Operational performance over the period

In offshore wind, construction of Vineyard Wind
1 continues to make progress as planned, with the
production of all major components having begun and
with the goal of achieving commercial operation in 2024.

On the other hand, with respect to Park City Wind and
Commonwealth Wind, as part of its strategic plan,
Avangrid announced a change in the expected date of
the commercial operation on 22 September, with the
projects being postponed to 2027 and 2028, respectively,
to mitigate potential supply chain bottlenecks and high
commodity prices. An increase in Kitty Hawk Wind's
capacity from 2,500 MW to 3,500 MW has also been
announced, as the current turbine technology allows to
increase the capacity potential of the leased area. All
three projects are in the process of obtaining federal
authorisation from the United States.

Renewable production in the United States in the frst
nine months reached 15,190 GWh (+5.6%) with the
breakdown as follows:

GWh GWh

Consolidated managed

at EBITDA by investee

United States level companies (*) Total

Onshore wind 14,366 417 14,782
Hydroelectric 121 - 121
Solar PV 211 21 232

438 15,190 )

Total production

14,752 (**)
Discrepancies possible due to rounding

(*) Includes the proportional GWh share.

(**) Includes 55 GWh of production from fuel cells.
Regarding the changes in production by technology
consolidated at EBITDA level compared to the same
period of the previous year:

» Onshore wind production totalled 14,366 GWh,
up 5.3%.

« Solar photovoltaic technology production stood at
211 GWh (+10.1%) due to the slight increase in
average operating capacity (25.9 MW, +22.0%)
despite the lower solar resource.

» Hydroelectric production increased 23.6% to 121
GWh so far this year.
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2.4. Mexico

Renewable capacity and production

At the end of the third quarter, Iberdrola had an
installed renewable capacity in Mexico of 1,335
MW, unchanged from the end of September 2021,
broken down as follows:

Installed MW MW
Consolidated = managed
at EBITDA by investee
MEXICO level companies (*) Total
Onshore wind 693 - 693
For own use 590 - 590
For third parties 103 - 103
Solar PV 642 - 642

1,335

Discrepancies possible due to rounding
(*) Includes the proportional MW share

Total Capacity - 1,335

Renewable production generated in the period came
to 2,045 GWh (+9.0%), broken down as follows:

GWh
Consolidated
at EBITDA
level

GWh
managed

by investee

MEXICO companies (*)  Total

Onshore wind 1,444 - 1,444
For own use 1,295 - 1,295
For third parties 149 - 149

Solar PV 961 - 961

Total production 2,045 - 2,045

Discrepancies possible due to rounding
(*) Includes the proportional GWh share

Production changes at EBITDA level by technology
at the end of the frst half of the year were as follows:

» Onshore wind production totalled 1,444 GWh, up
13.5% due to a higher wind resource.

« Solar PV production increased by 2.8% with
this technology (961 GWh) due to the greater
photovoltaic resource.
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Thermal capacity and production

In Mexico, installed thermal capacity as of 30
September 2022 stood at 9,862 MW, having
increased by 514 MW due to the commissioning of
Tamazunchale Il at the beginning of May. Thermal
production in the third quarter reached 40,075 GWh,
+4% higher than that generated in the same period
of the previous year:

MEXICO Mw GWh

Gas combined cycle 9,660 39,052
For own use 2,617 10,198
For third parties 7,043 28,855

Cogeneration 202 1,022

Total 9,862 40,075

Discrepancies possible due to rounding.

Retail supply

Electricity sales in the frst nine months of 2022
amounted to 43,445 GWh (+6.3% vs the same period
of 2021), broken down as follows:

GWh 9M 2022 GWh 9M 2021
CFE

29,060 26,405
Private 14,385 14,464
Total sales 43,445 40,869

Discrepancies possible due to rounding

2.5. Brazil — Neoenergia

Renewable capacity and production

At the end of the third quarter, installed renewable
capacity in Brazil amounted to 4,411 MW (+14.5%),
broken down as follows:

Installed MW MW
Consolidated

managed
by investee
companies (*)

at EBITDA

level Total

Onshore wind 1,273 - 1,273
Hydroelectric 836 2,194 3,031
Solar PV 108 - 108

2,194

Total capacity

2,217 4,411

Discrepancies possible due to rounding
(*) Includes the proportional MW share
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In the realm of onshore wind, the Oitis 2 wind farm
(27.5 MW), the frst of the 12 wind farms that make
up the Oitis wind complex, with a total of 566 MW,
has entered into commercial operation in the state of
Piaui. The construction of the remaining wind farms
continues to take place, where a total of 52 wind
turbines (286 MW) have already been installed.

In the state of Paraiba, in the Chafariz complex (472
MW), the last wind turbine is expected to enter into
commercial operation, pending review by the ANEEL
regulator.

In solar photovoltaic technology, also in the state of
Paraiba, the construction and commissioning of Luzia
Il and 11l (149 MW) continues; they have already begun
to produce electricity and are the frst photovoltaic
plants in the country. The commissioning is expected
to be completed in the last quarter of 2022.

Renewable production at the end of September
totalled 12,010 GWh (+36.5%), broken down as
follows:

GWh
Consolidated

GWh
managed
by investee
companies (*)

at EBITDA
level

BRAZIL Total

Onshore wind 2,860 - 2,860
Hydroelectric 1,823 7,300 9,123
Solar PV 28 - 28
Total production 4,710 7,300 12,010

Discrepancies possible due to rounding
(*) Includes the proportional GWh share

Regarding the changes in production by technology
consolidated at EBITDA level:

* Onshore wind production totalled 2,860 GWh, an
increase of 82.2%, thanks to the contribution of the
new wind complexes.

» With regard to hydroelectric production, the increase

in the hydroelectric resource increased production
by 54.0% to 1,823 GWh.

= Solar photovoltaic production stood at 28 GWh,
due to the production from the new plants.
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Thermal capacity and production

In Brazil, thermal capacity as of 30 September 2022
remained at 533 MW, with 14 GWh having been
produced with this technology so far this year:

BRAZIL MW GWh
Gas combined cycle 533 14
Total 533 14

Discrepancies possible due to rounding

Retail supply

Electricity sales in the frst nine months of 2022
increased compared to the same period of 2021 and
totalled 12,084 GWh (+9.9% vs the close of the third
quarter of 2021) broken down as follows:

PPA 7,737
4,337
12,074

Liberalised market

Total sales

Discrepancies possible due to rounding

2.6. Rest of the world (RoW)

Renewable capacity and production

Installed renewable capacity in the Rest of the
World totalled 2,461 MW, 14.9% more than in the
same period of the previous year, with the following
breakdown:

Rest of the world (RoW) Mw
Onshore wind 1,799
Offshore wind 350
Solar 237
Batteries 75

TOTAL

Discrepancies possible due to rounding

2,461

At the Port Augusta hybrid project (317 MW of wind
and solar PV technology) in Australia, commissioning
work is under way and it is expected to enter
commercial operation in the last quarter of the year.

In the realm of solar photovoltaic technology,
the frst photovoltaic plant in Portugal, Algeruz 2
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(27 MW), located in the Setubal district, has been
commissioned. Also in Portugal, work is continuing
on the Alcochete | and Il (46 MW) photovoltaic
plants, where the installation of modules has started
and in Conde (14 MW), which is expected to be
commissioned before the end of the year. In Australia,
work is continuing on the Avonlie project (245 MW),
where the installation of photovoltaic modules has
already begun.

For its part, the Mikronoros onshore wind farm
(34 MW) has entered into commercial operation in
Greece. Also in Greece, work is progressing on the
Rokani wind farms (18 MW) in Viotia, Askio Il (37
MW) and Askio 11l (50 MW), where the assembly of
seven wind turbines has already been completed. At
Flyers Creek wind farm (146 MW) in Australia work
is continuing, and installation of the wind turbines is
expected to begin in the last quarter.

Installed capacity breaks down as follows by country:

Onshore wind, photovoltaics and

batteries MW
Australia 1,122
Greece 344
Hungary 158
France 118
Portugal 133
Poland 113
Romania 80
Cyprus 20
Italy 23

Total

N
-
=y
=y

Discrepancies possible due to rounding

The development of offshore wind projects also
continues:

* In France, in the Saint Brieuc project (496 MW),
work continues on the installation of foundations in
the southern section of the park, with the plans to
extend until 2023, and preparatory work is already
under way to start the installation of the underground
cable at the beginning of 2023, when the wind farm
is expected to be commissioned.
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In addition, Iberdrola is participating in three offshore
wind auctions in France: the auction of 1 GW on the
Normandy coast, whose bid date is in November,
and the auction of 250 MW of foating offshore wind
on the Brittany coast, already in the bidding phase,
and the auction of two areas of 250 MW of foating
technology in the Mediterranean, which is currently
in the tender process. Successful tenderers for all
three auctions are expected to be selected in 2023.

In Germany, in the Baltic Eagle project (476
MW), the piles and the jacket of the substation are
already loaded to begin installation, works that will
culminate with the installation of the topside during
the frst quarter of 2023. The manufacture of the
foundations (monopiles and transition parts) is close
to being completed to begin its installation in 2023.
Manufacture of the cable and turbines will begin
during the last quarter of the year.

In Sweden, the Utposten 2 project is still under
way, jointly developed by Svea Vind Offshore
and Iberdrola. The project was presented to the
administrative court and the environmental permit
is expected to be obtained before the end of the
year. The consultation phase for the Gretas Klackar
1 (1,632 MW) environmental permit also continues,
while the Gretas Klackar 2 project is in the process
of approval by the municipal authorities, pending the
establishment of the date for the vote.

In Ireland, work continues with DP Energy on site
characterisation for the three selected projects:
Clarus, Shelmalere and Inis, with a total maximum
capacity of 2,600 MW. From a regulatory point of
view, the rules for awarding MAC permits for Phase
2 projects are expected to be published during
October, which will clarify the procedure for applying
for these permits in the projects currently held by
Iberdrola in portfolio.

In Poland, the competitive process has started for
a part of the areas for which Iberdrola, together with
Sea Wind, have submitted applications for sea foor
permits for the projects that will be included in the
auctions to be held in the country from 2025. The
competitive process for the other areas is expected to

IBERDROLA

\\\\\\\\HIHI/
\
w

begin in the coming months and the award process
will be completed during 2022 and the frst months
of 2023.

In Norway, Iberdrola, together with its partners
TotalEnergies and Norsk Havvind, have launched
the Skjoldblad consortium to bid for the development
of foating wind and fxed foundation projects by the
Norwegian authorities, aiming to compete jointly for
an accumulated capacity of 4,500 MW at two marine
sites in the south of the country (Utsira Nord foating
and Soerlige Nordsjoe fxed).

In Japan, the outcome of Round 1 continues to have
an effect on the future development of offshore wind
projects and apart from advancing the application
of the new “Feed in Premium” (FIP) remuneration
scheme, the auction process continues to be held
up as the new auction guidelines for Round 2 are
pending publication. This is causing a delay in the
bidding programme, which is allowing Iberdrola to
continue to develop its portfolio of projects, both
those it will present in Round 3 (bids are expected
to be submitted in the second quarter of 2024) and
some opportunity for Round 2 (bids are expected
to be submitted in the second quarter of 2023). In
addition to the Aomori, Saga and Satsuma projects,
the Yuza project has been incorporated into the
portfolio and another project is in the advanced
discussion stage.

In Taiwan, the pace of development of the projects
that Iberdrola Renovables Taiwan will present at the
2023 auction continues to pick up and, in this last
quarter, a local team has been set up for this fnal
stage of development. This will increase the local
presence and relationship with project suppliers
and stakeholders. Progress is being made in the
discussions for the incorporation of a partner who
will provide local knowledge and complement
Iberdrola’s experience and leadership in offshore
wind technology.

In Australia, the Federal and State authorities
continue to make progress in offshore wind
development, and the area selected for the frst
feasibility licence in Gippsland is currently categorised
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under public information. Iberdrola continues to
develop projects to participate in the awarding of
licences in this area in the frst quarter of 2023, as
well as holding discussions with more agents to
increase participation with more projects.

Renewable production in the third quarter totalled
3,595 GWh, up 12.2% compared to the same period
last year, broken down by technology as follows:

Rest of the world GWh
Onshore wind 2,769
Offshore wind 803
Solar PV and batteries 24

Total production 3,595

Discrepancies possible due to rounding

By technology, onshore wind production increased
(+16%) mainly due to new capacity additions, while
offshore wind production decreased slightly (-=1.1%).

3. Other Aspects

3.1 General Shareholders’ Meeting 2022

Among the resolutions adopted at the 2022 General
Shareholders’ Meeting, held last June, item 10 on
the agenda was approved with 99.17% of votes in
favour, corresponding to shareholder remuneration
charged to the 2021 fnancial year and paid in 2022,
setting a minimum supplementary dividend of EUR
0.27 gross per share.

Finally, the Supplementary Dividend, which was paid
in August, was fxed at EUR 0.274 gross per share,
7.9% more than in 2021, to which EUR 0.170 gross
per share, distributed in February, must be added
as an Interim Dividend, as well as the EUR 0.005
gross per share, paid in the concept of “Participation

IBERDROLA

\\\\\\\\\uum/
I\

Dividend” at the last General Shareholders’ Meeting,
since the required condition of the attendance quorum
of 70% of the share capital was reached in the event.

Therefore, the total shareholder remuneration paid in
2022, charged to the 2021 results, will be EUR 0.449
gross per share (+6.4% vs the amount paid in 2021).

It is worth noting that the ‘Iberdrola Retribucién
Flexible’ programme allows Iberdrola’s shareholders
to choose from among the following options to collect
the dividend (or to combine them, with the value of
the remuneration to be received being equivalent):

i. receive their remuneration in the form of fully paid
up new shares;

ii. sell all or part of their free allocation rights in the
market; or

iii.receive their remuneration in cash via the supple-
mentary dividend payment.

In order to fulfl the