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“Driving climate ambition through action:
Iberdrola’s advocacy for a just, electrified, and

net-zero future.”




1. Foreword

lberdrola sees electrification, based on renewables, grids and smart solutions, as the foundation for a competitive, resilient, and
sustainable economy. As a global leader in networks, storage and renewable energy, the company actively engages with
policymakers and stakeholders to promote regulatory frameworks that accelerate the electrification of end uses, modernize
energy infrastructure, and enable the full decarbonization of our economies. This is not only a climate imperative—it is a strategic
opportunity that underpins Iberdrola’s short- and long-term objectives: enhancing industrial competitiveness and energy
security, reducing energy dependence, and creating lasting value for society.

This document provides a transparent overview of lberdrola’s direct climate policy engagement throughout 2024 and early 2025.
It outlines how its advocacy efforts are aligned with its Climate Action Plan, which targets net-zero emissions across all scopes
before 2040. The company engagement is designed to unlock investment, enable innovation, and ensure that the energy
transition delivers economic and social benefits. In this way, this paper clearly situates lberdrola’s climate policy engagement
within the broader context of its business strategy and long-term vision.

lberdrola advocates for long-term, stable regulatory frameworks that support the energy transition. Predictability and legal
certainty are essential to unlock sustained investment in renewables, grids, and storage.

Ultimately, the company’s commitment to climate policy engagement stems from a strong conviction: enabling policy
frameworks are essential to accelerate electrification and achieve a just transition. Iberdrola’s advocacy is guided by
transparency, integrity, and alignment with the 1.5°C pathway. Sharing its positions, governance, and actions is a proof of how
climate engagement supports corporate goals and the global climate agenda—responding directly to the dual challenge of
climate change and sustainable growth.


https://www.iberdrola.com/documents/20125/41587/Iberdrolas_Climate_Action.pdf

2. Summary

In 2024, Iberdrola strengthened its direct climate policy engagement across global and national platforms, aligning its advocacy
with its Climate Action Plan and the 1.5°C target. The company focused on three strategic pillars: accelerating electrification,
boosting investment in electrical networks infrastructure, and selectively, in renewables; and promoting a just, inclusive energy
transition. Iberdrola engaged in over 200 consultations and direct dialogues with policymakers in key markets, enhancing
regulatory reforms and advancing climate-aligned policies. Its governance framework ensured transparency and strategic
coherence, while its social initiatives—such as youth employment programs—highlighted the company’s commitment to inclusive
climate action.

In this document, 'direct climate policy engagement' refers to Iberdrola’s active contributions to public consultations, direct
contacts with policymakers and political stakeholders, and participation in key international climate fora. These activities are
essential to shaping regulatory frameworks that support the energy transition and reflect Iberdrola’s commitment to transparent
and constructive climate advocacy.

Climate policy engagement is conducted in line with Iberdrola’s internal policies and governance standards, including the
Company By-laws, Corporate Purpose and Values, Code of Conduct for Directors, Professionals and Suppliers, Sustainable
Development Policy, Stakeholder Engagement Policy, Policy on Respect for Human Rights, and Anti-Corruption and Anti-Fraud
Policy. In all such engagements, lberdrola assumes and promotes the principles of legality, loyalty, trust, professionalism,
cooperation, reciprocity, and good faith, as stated in its corporate website.

Finally, this document does not contain information related to Avangrid in compliance with United States of America legislation,
so please refer to Avangrid's corporate website: Public Advocacy - Avangrid.


https://www.iberdrola.com/documents/20125/41587/Iberdrolas_Climate_Action.pdf

2.1. Key findings

In 2024, Iberdrola significantly expanded its direct climate policy engagement across global and regional platforms, aligning its
advocacy efforts with its strategic climate priorities: accelerating electrification, promoting investment in electrical network
infrastructure and renewables; and ensuring a just, affordable, and secure energy transition.

Key findings from the year include:

o Strategic Alignment with Climate Goals: lberdrola’s advocacy was fully aligned with its Climate Action Plan, which targets

net-zero emissions across all scopes before 2040. The company’s positions and actions were consistently Paris-aligned
and science-based, reinforcing its commitment to the 1.5°C pathway.

e Robust Global Engagement: Iberdrola played a leading role in international climate fora, including COP29, where it co-

organized high-level events on grid expansion and energy storage, among others. The company also launched the Ibero-
American Business Network for Green Growth and coordinated the Innovation Day at the UNFCCC Capacity-Building
Hub, showcasing its leadership and active participation in international climate discussions.

e Geographically Diverse Advocacy: Across key markets—Spain, the United Kingdom, Brazil, Portugal, Italy, and Australia—

lberdrola engaged in both public consultations and direct dialogue with policymakers. These activities supported reforms
in electricity markets, renewable energy regulation, and social equity mechanisms, tailored to each country’s climate and
energy priorities and needs.

e Policy Impact and Innovation: the group contributed to electricity market reforms aimed at enhancing renewable
integration, grid flexibility, and alignment with the Paris Agreement’s decarbonization trajectory, Brazil's offshore wind and


https://www.iberdrola.com/documents/20125/41587/Iberdrolas_Climate_Action.pdf

hydrogen legislation, and Australia’s National Electricity Market redesign. The company also promoted innovative
solutions like anticipatory grid planning and virtual grid saturation mitigation.

o Social Dimension of Climate Action: lberdrola emphasized inclusive transition policies, advocating for energy offordability

alleviation, youth employment in the green economy, and human rights safeguards in energy legislation. Its collaboration
with UNICEF to promote training and employability for vulnerable youth exemplifies this commitment.

e Governance and Accountability: Iberdrola’s climate advocacy is governed by a comprehensive internal framework that
ensures transparency, integrity, and strategic coherence. Oversight is provided by the Board of Directors and specialized
committees, with implementation led by the Climate Change and Alliances Division and the Corporate Sustainability
Division. The company reviews its advocacy priorities regularly to ensure alignment with evolving regulatory and strategic
contexts and Company Business strategy.

o Quantitative Scope of Engagement: In 2024, Iberdrola participated in more than 200 public consultations and held several
direct engagements with policymakers across its core markets. These activities were structured around its three strategic
climate positions and contributed to shaping enabling policy environments for a net-zero future.

Overall, lberdrola’s direct climate policy engagement in 2024 demonstrated a proactive, multi-level approach supporting
climate-related policy development. The company’s efforts contributed meaningfully to advancing regulatory frameworks that
support electrification, renewable energy deployment, and a just transition.



3. Iberdrola’s Direct Climate Policy Engagement

3.1. Iberdrola's climate policy positions and priorities

The current global context is marked by significant geopolitical and economic uncertainties, the growing impacts of climate
change, and important technological trends that are already shaping the green and digital transition across all sectors
(renewables, digitalization, Al...).

The company's climate advocacy activities are conducted with a constructive and opportunity-based approach within these
trends, with action streams are guided by the belief that accelerating the decarbonization of the energy model will provide
positive impacts beyond climate and environment. In this regard, phasing out fossil fuels will enhance security, competitiveness,
industrial development, and health, given the ongoing technological revolution with increasingly competitive and viable
electrified solutions across all sectors (industry), and the complex global context.

There is a need for regulatory and policy frameworks that enable the acceleration of electrification, the development of
renewable energy infrastructures, energy efficiency, and climate-friendly solutions across all sectors (transport, industry,
buildings). These frameworks are essential for transforming the energy model into a more sustainable, resilient, competitive,
secure, and decarbonized one, in line with the net-zero pathway. Below are some examples of elements that should be included
in these enabling policy environments:

e Stable Regulatory Frameworks with targets and policy frameworks aligned with the Paris Agreement. This will be especially
important in the process of revision of National Determined Contributions (NDCs) in face of COP 30 (Belem). The emissions
trajectories resulting from stated targets in NDCs should be consistent with the long-term objectives of the Paris Agreement
and have robust links between the targets and supporting policies. Policymakers should avoid reactive, short-term decisions
and instead adopt strategic, long-term planning to enable sustained investment in renewables, grids, and storage.



e Good functioning, free of interventions, undistorted, efficient, and transparent electricity markets, that provide the right signals
to investors and consumers.

e Measures to promote electrification and renewable deployment across the end-consumers, such as the uptake of long-term
PPAs among industrials by implementing the measures introduced in the recent European electricity market reform (e.g,,
ensuring the availability of guarantees) or by advocating for climate-aligned incentives that complement regulatory
frameworks and accelerate renewable energy deployment, ensuring compatibility with long-term decarbonization targets
(e.g., tax incentives; secondary auctions for renewable energy under support schemes), and other schemes'.

e Policies and streamlined actions to accelerate the deployment of electricity infrastructure (i.e., grids...). For instance, speed
up permitting and administrative procedures, introducing anticipatory criteria in planning schemes...

e Promotion of fair and climate-consistent energy taxation that applies the polluter-pays principle while safeguarding funding
for transition-related social and environmental programs . There is a need to implement a harmonized energy taxation
framework, based on the polluter-pays principle and consistent with the climate targets and, additionally, stop subsidizing
fossil fuels.

e Policies and frameworks that enable progress towards climate resiliency, reinforcing synergies across mitigation and
adaptation action, fostering climate knowledge, tools and innovation, incentivising value allocation and investments in
adaptation and strengthening collaboration across stakeholders.

Iberdrola has a long track record of responsible policy engagement both at global and local level to promote enabling policy
frameworks that drive an accelerated and just transition towards a decarbonized economic model. Having already completed its
own business model transformation—shifting from fossil fuels to a sustainable model based on renewables, smart grids, and

'"In the EU context, these schemes should be consistent with the Clean Industrial Deal State Aid Framework.



digitalization—Iberdrola does not face significant challenges related to a just transition for its own workforce. Its climate advocacy
therefore focuses on enabling a fair and inclusive transition for society at large, reinforcing the company’s commitment to human
rights, youth inclusion, and equitable climate action. This reflects Iberdrola’s vision that a fully decarbonised energy system based
mostly in direct electrification with renewable sources is not only environmentally needed but it is also economically and
technically feasible, representing an opportunity for socioeconomic growth and development. Electrification is central to
Europe’s energy autonomy and competitiveness. Robust infrastructure and consistent rules are needed to unlock the continent’s
renewable potential.

As such the company actively participates in the public consultations carried out by regulatory entities to obtain the opinion of
the agents involved on regulatory initiatives. In the EU context, these include among others the implementation Fit-for-55
Package, REPower EU, Clean Industrial Deal developments, Affordable Energy Action Plan, and others. In addition, it participates
in the formal processes for processing regulations and in monitoring their application.Against this backdrop, Iberdrola’s climate
policy positions and advocacy priorities to align decarbonization, competitiveness, energy security, and socio-economic value
are guided by the general principles outlined below:

e Accelerate electrification across all sectors.

e Promote massive investments in electrical infrastructure (i.e. grids) and renewables, aimed at fulfilling the x3 global
renewable capacity target by 2030.

e Embrace ajust, affordable and secure energy transition that creates jobs and industrial opportunities.



How these positions are linked to Iberdrola’s transition plan and approach to managing climate risks and
impacts.

.......

achieving emission neutrality in scopes 1and 2 by 2030, and net zero emissions across all scopes before 2040. This planis aligned
with the recommendations of the United Nations high-level expert group outlined in the report "Integrity Matters: Net Zero
commitments by Businesses, Financial Institutions, Cities and Regions”. ?

This Paris-aligned climate commitment is supported by:

1) an ambitious investment plan in smart electrical transmission and distribution grids, storage, renewable energies, and green
solutions for customers, within a strategy that also incorporates climate governance, technological innovation, and risk and
opportunity management;

2) intense advocacy engagement within the global climate agenda and key climate policy discussions in various jurisdictions,
supporting "ambition loops" to create enabling policy environments moving towards a net-zero economy under the 1,50C
scenario. This approach aims to accelerate action and is firmly committed to unlocking opportunities for socioeconomic growth
and development. This ambitious strategy is based on a broad network of global alliances and partnerships with all stakeholders,
a long track record of responsible policy engagement, and active involvement in the world's most relevant climate discussions
and fora, driving lberdrola's strategy towards a decarbonized socio-economic model.

3) Climate Action Plan, approved by the Board of Directors, it constitutes the Company’s transition plan to achieve net zero
emissions before 2040 and describes its levers and associated activities, as well as the values and tools on which its achievement
is based and which respond to the vision of an energy model in harmony with nature and people.

4) Climate Action Policy establishes the framework for the strategy and business model and its contribution in line with the Paris
Agreement, including the integration of climate change into internal strategic planning and decision-making processes, as well

2 The report “Integrity Matters: Net Zero commitments by Businesses, Financial Institutions, Cities and Regions” was formally launched at the UN Climate Conference (COP27) in Sharm-el Sheikh, Egypt.


https://www.iberdrola.com/documents/20125/41587/Iberdrolas_Climate_Action.pdf
http://www.un.org/sites/un2.un.org/files/high-level_expert_group_n7b.pdf
http://www.un.org/sites/un2.un.org/files/high-level_expert_group_n7b.pdf
https://www.iberdrola.com/documents/20125/41587/Iberdrolas_Climate_Action.pdf
https://www.iberdrola.com/documents/20125/42427/climate_action_policy.pdf

as into the analysis, management and reporting of long-term risks. In this sense, climate change is also integrated in the Group's
well-established and comprehensive risk system anchored in the General Risk Control and Management Foundations of the
lberdrola Group - Iberdrola. Iberdrola’s Consolidated Non-Financial Information Statement (NFIS) and the Sustainability
Reporting 2024 discloses how the company manages its climate-related risks and opportunities, in line with the recommendations
of the TCFD and in compliance with the EU Corporate Sustainability Reporting Directive (CSRD - ESRS EI) requirements

Iberdrola’s climate policy positions are science-based and Paris-aligned.

Iberdrola is fully committed with the acceleration of a just transition that creates value and opportunities for all stakeholders as
the only way to achieve the 1.5°C scenario of the Paris Agreement as it is stated in its Climate Action Policy. This general principle
guides its intense climate advocacy engagement, giving particular importance to its actions of corporate positioning in the face
of global trends and world fora; the support of Paris-aligned decarbonization pathways in the multilateral, social, and youth
agenda; and the promotion of strong links between energy transition and decarbonization opportunities in policy conversations
across the globe.



https://www.iberdrola.com/corporate-governance/governance-sustainability-system/corporate-governance-policies/general-risk-control-management-foundations-iberdrola-group
https://www.iberdrola.com/corporate-governance/governance-sustainability-system/corporate-governance-policies/general-risk-control-management-foundations-iberdrola-group
https://www.iberdrola.com/documents/20125/4778712/gsm25-sustainability-report-2024.pdf
https://www.iberdrola.com/documents/20125/4778712/gsm25-sustainability-report-2024.pdf
https://www.iberdrola.com/documents/20125/42427/climate_action_policy.pdf

3.2. Oversight, governance & accountability

Iberdrola’s climate policy engagement is governed through its Governance and Sustainability System, which integrates the
Purpose and Values of the Iberdrola Group, its commitment to sustainable development, and its alignment with the objectives of
the Paris Agreement. This system ensures that all climate-related activities, including advocacy, are science-based, transparent,
and strategically aligned with Iberdrola’s long-term vision.

Updates and monitoring of the implementation of Iberdrola’s Climate Action Plan are conducted annually through the. This
regulated report is submitted to shareholders’ vote at the Annual General Meeting, ensuring accountability and transparency in
the company’s climate strategy.

The Board of Directors is the highest supervisory body and is responsible for defining, monitoring, and updating the Group'’s
strategy, including climate action. It operates through specialized committees such as the Sustainable Development Committee
and the Audit and Risk Supervision Committee, which oversee sustainability performance and climate-related risks. The Executive
Chair and the Chief Executive Officer, both supported by the Operating Committee, are responsible for the strategic coordination
of climate priorities across the Group.

Iberdrola’s climate engagement is guided by its Climate Action Policy and implemented through its Climate Transition Plan, which
outlines the pathway to net-zero emissions and increased resilience. The Climate Change and Alliances Division (DCCA) leads
the implementation of the Group’s advocacy strategy, coordinating internal working groups, developing policy positions, and
managing alliances within the global climate agenda.

An internal Climate Change Working Group drives strategic coordination and information exchange across all jurisdictions and
relevant corporate areas. This group plays a key role in aligning lberdrola’s climate advocacy with its Climate Action Plan and
broader sustainability objectives.

The working group includes representatives from Communication, Legal Services, Corporate Sustainability, Investor Relations,
Regulation, and other relevant departments. It facilitates cross-functional collaboration to develop coherent policy positions,
monitor regulatory developments, and ensure that Iberdrola’s public affairs activities are consistent with its climate commitments
and reputational standards.


https://www.iberdrola.com/documents/20125/41908/governance_sustainability_system.pdf
https://www.iberdrola.com/documents/20125/41995/purpose_and_values.pdf
https://www.iberdrola.com/documents/20125/41587/Iberdrolas_Climate_Action.pdf
https://www.iberdrola.com/documents/20125/42427/climate_action_policy.pdf
https://www.iberdrola.com/documents/20125/41587/Iberdrolas_Climate_Action.pdf

This internal mechanism strengthens lberdrola’s ability to respond proactively to emerging climate challenges and opportunities,
reinforcing its leadership in shaping enabling policy environments for a net-zero future. The group also supports the
implementation of Iberdrola’s Climate Action Policy and contributes to the company’s participation in public consultations,
external entities, and global climate fora.

Besides, the Corporate Sustainability Division, reporting to the Chief Financial Officer and supporting the Sustainable
Development Committee of the Board, drafts the sustainability reporting, which includes coordination of the analysis of the
impacts, risks and opportunities related to sustainability matters, including climate change risks; and it supervises stakeholder
engagement and due diligence processes.

All public affairs and advocacy activities are conducted in accordance with Iberdrola’s internal policies and procedures, including
the Ethical and Basic Principles of Governance and Sustainability of the Iberdrola Group, Code of Conduct for Directors,
Professionals and Suppliers, the Sustainable Development Policy, the Stakeholder Engagement Policy, and the Protocol for
Participation in External Entities. This protocol establishes a standardized process to ensure that any participation in external
organizations—whether by individuals or entities within the Group—is aligned with Purpose and Values of the Iberdrola Group, its
Climate Action Policy, and its reputational risk framework Corporate Reputation Policy. It includes mandatory alignment
assessments, climate-related alignment analysis, and formal approvals by the relevant governance bodies.



https://www.iberdrola.com/documents/20125/42427/climate_action_policy.pdf
https://www.iberdrola.com/documents/20125/4963832/ethical-basic-principles-governance-sustainability-iberdrola-group.pdf
https://www.iberdrola.com/documents/20125/4964646/code-conduct-directors-professionals-suppliers.pdf
https://www.iberdrola.com/documents/20125/4964646/code-conduct-directors-professionals-suppliers.pdf
https://www.iberdrola.com/documents/20125/41890/general_sustainable_development_policy.pdf
https://www.iberdrola.com/documents/20125/41860/stakeholder_relations_policy.pdf
https://www.iberdrola.com/documents/20125/41995/purpose_and_values.pdf
https://www.iberdrola.com/documents/20125/42427/climate_action_policy.pdf
https://www.iberdrola.com/documents/20125/4964345/corporate-reputation-policy.pdf

3.3. Direct policy engagement activities during 2024

In 2024, Iberdrola intensified its direct climate policy engagement across key geographies, aligning its advocacy with its three
strategic climate positions:

(1) accelerating electrification across all sectors,
(2) promoting massive investments in renewables and energy infrastructure, and,
(3) ensuring a just, affordable, and secure energy transition.

This section provides a narrative overview of Iberdrola’s advocacy activities, structured by climate position and geography, and
distinguishes between public consultations and direct engagement with policymakers and institutions.

S 2 2 O Submissions to public

consultations iniciatives

The following legislative contributions and institutional engagements reflect Iberdrola’s structured approach to climate policy
engagement. By contributing to public consultations and maintaining a continuous dialogue with institutions across its core
markets, the company seeks to provide technical input and support the development of regulatory frameworks that enable
electrification, renewable energy deployment, and a just transition.



These activities are conducted in line with Iberdrola’s internal policies and governance standards, including its Company By_laws,
Purpose and Values of the Iberdrola Group, Code of Conduct for Directors, Professionals and Suppliers, Ethical and Basic
Principles of Governance and Sustainability of the Iberdrola Group, Sustainable Development Policy, Stakeholder Engagement
Policy, Policy on Respect for Human Rights, and Anti Corruption anti Fraud Policy. In all such engagements, Iberdrola assumes
and promotes the principles of legality, loyalty, trust, professionalism, cooperation, reciprocity, and good faith.



https://www.iberdrola.com/documents/20125/42013/by_laws.pdf
https://www.iberdrola.com/documents/20125/41995/purpose_and_values.pdf
https://www.iberdrola.com/documents/20125/4964646/code-conduct-directors-professionals-suppliers.pdf
https://www.iberdrola.com/documents/20125/4963832/ethical-basic-principles-governance-sustainability-iberdrola-group.pdf
https://www.iberdrola.com/documents/20125/4963832/ethical-basic-principles-governance-sustainability-iberdrola-group.pdf
https://www.iberdrola.com/documents/20125/41890/general_sustainable_development_policy.pdf
https://www.iberdrola.com/documents/20125/41860/stakeholder_relations_policy.pdf
https://www.iberdrola.com/documents/20125/41860/stakeholder_relations_policy.pdf
https://www.iberdrola.com/corporate-governance/governance-sustainability-system/social-commitment-policies/policy-respect-human-rights
https://www.iberdrola.com/corporate-governance/governance-sustainability-system/corporate-governance-policies/anti-corruption-anti-fraud-policy

3.3.1 Summary of Key legislative Initiatives contributions by Climate Position and geographies
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lberdrola advocates for electrification as the most effective pathway to decarbonize the economy while enhancing
competitiveness, energy security, and industrial development.

In Spain, the company has promoted the replacement of fossil fuel systems with electric boilers, heat pumps, and thermal storage,
alongside reforms to building codes and energy efficiency schemes. It has also supported the expansion of EV charging
infrastructure and the modernization of electricity networks. In Europe, Iberdrola has actively contributed to the implementation
of the Fit-for-55 package, REPowerEU, and the Clean Industrial Deal, advocating for demand-side electrification, long-term PPAs,
and harmonized energy taxation aligned with the polluter-pays principle. In Portugal, the company supports regulatory alignment
with EU standards and flexible forward contracting, while cautioning against unnecessary platforms that could hinder market
efficiency. In Australia, Iberdrola has called for market reforms to accommodate new electrified loads such as green hydrogen



and data centres. In the United Kingdom, it has supported smart meter deployment, EV infrastructure, and sensible regulation to
improve energy performance in rental housing.



Across all jurisdictions, |Iberdrola emphasizes the need for stable, Paris-aligned regulatory frameworks that accelerate
electrification and unlock investments.
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In line with its Climate Action Plan and the global goal to triple renewable capacity by 2030, Iberdrola has intensified its advocacy
for investment-enabling frameworks.

In Spain, the company has supported hybrid renewable systems, energy storage, particularly in non-mainland territories, and
offshore wind while calling for anticipatory grid planning and streamlined permitting. At the EU level, Iberdrola has contributed
to the design of renewable acceleration zones, improved auction mechanisms, and cross-border infrastructure coordination. It
has also promoted anticipatory investment in grids and the removal of barriers to storage deployment. Iberdrola’s strategic
messaging throughout 2024 reinforced its support for deeper European energy integration, including stronger interconnections,


https://www.iberdrola.com/documents/20125/41587/Iberdrolas_Climate_Action.pdf

harmonized energy taxation, and a unified Energy Union. In Portugal, Iberdrola has opposed the “clawback” mechanism, citing its
negative impact on investment certainty, and has advocated for improved transparency in grid access. In Australia, the company
has advanced the Aurora offshore wind project and called for better planning of system services to integrate high shares of
renewables. In the UK, ScottishPower has supported reforms to Contracts for Difference (CfD), opposed zonal pricing, and
advocated for investment in offshore wind, green hydrogen, and electricity networks.



Across all regions, Iberdrola’s proposals are grounded in the need for legal certainty, efficient permitting, and market-based
incentives to scale up renewable energy deployment.
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Iberdrola’s climate policy engagement is rooted in the principle that the energy transition must be inclusive, equitable, and
aligned with the 1.5°C pathway.

In Spain, the company has proposed replacing the current social tariff with a targeted energy voucher system managed by public
social services, supported the Social Climate Plan, and advocated for the removal of non-supply costs from electricity bills. It
has also promoted community energy projects and energy efficiency programs for vulnerable groups. At the European level,
lberdrola has supported the Social Climate Fund and contributed to policy frameworks that integrate social equity, consumer
protection, and workforce development. In Brazil, its subsidiary Neoenergia has promoted human rights safeguards and inclusive
governance in sustainable finance frameworks. In Australia, the subholding has advocated for transparent, market-based
mechanisms to manage transition costs and ensure environmental safeguards. In the UK, ScottishPower has contributed to just
transition planning, mitigation of fuel affordability, and community benefit schemes.






Across all geographies, Iberdrola group companies emphasize the importance of regulatory clarity, stakeholder engagement,
and inclusive planning to ensure that the energy transition delivers both climate and social value.

The tables below summarize main Iberdrola’s climate policy engagement activities in 2024, in each main geography and
categorized by climate position (Electrification, Infrastructure & Renewables, Just Transition).

Table 1.

Electrification Across All Sectors

Massive Investments in Electrical
Infrastructure and Renewables

Just, Affordable, and Secure Energy
Transition

Advocated for regulatory frameworks to boost
electrification in industry, transport, and
buildings.

Influenced EU frameworks to unlock investment in
renewables and grids.

Promoted social equity and consumer protection in
climate policy.

Supported EU initiatives like Fit-for-
55, REPowerEU, and the Clean Industrial Deal.

Supported: Renewable acceleration zones, Revised
auction design guidelines, Cross-border infrastructure
via the Connecting Europe Facility.

Supported the Social Climate Fund.

Promoted Demand-side electrification., Long-
term Power Purchase agreements (PPAs),
Removal of fossil fuel subsidies, Harmonized
energy taxation based on the polluter-pays
principle.

Advocated for: Anticipatory grid planning and long-
duration storage for system flexibility.

Participated in consultations on: Energy affordability and
vulnerable customers, Consumer Rights, Workforce
development.

Backed reforms for flexible electricity markets to
attract investment.

Contributed to EU electricity market reform to: Ensure
legal certainty, reduce curtailment risks, enable hybrid
and offshore renewable projects.

Advocated for: Inclusive support schemes, community
energy initiatives, Human rights safeguards, Just transition
principles in EU funding and sustainability frameworks.




Engaged in consultations on: Energy efficiency,
Smart grids, Electric mobility.

Aligned with EU 2030 climate targets and global
renewable capacity goals.

Committed to a fair, inclusive, and socially
responsible energy Transition.

Emphasized anticipatory planning, streamlined
permitting, and digital innovation.




Table 2.

Electrification Across All Sectors Massive Investments in Electrical Just, Affordable, and Secure Energy
Infrastructure and Renewables Transition

Replaces fossil fuel systems with electric Supports offshore wind, hybrid renewable Proposes energy vouchers instead of company-

boilers, heat pumps, and thermal storage installations, and energy storage (especially in funded social tariffs.

non-mainland territories).

Promotes electrification in building Advocates for fair and efficient grid accessand ~ Promotes community energy projects and energy
renovation, transport (e.g., EV charging streamlined permitting processes efficiency for vulnerable groups.

infrastructure), and industrial processes

Highlights the need for robust electricity Emphasizes investment in hydrogen clusters Supports phasing out regulated tariffs and removing
networks and regulatory reforms to and renewable value chains. non-supply costs from bills

streamline grants and incentives

Advocates for public social services to manage
energy affordability.

Encourages regulatory clarity and consumer
protection.




Table 3.

Electrification Across All Sectors Massive Investments in Electrical Just, Affordable, and Secure Energy
Infrastructure and Renewables Transition

Supports electrification of transport and Supports reforms to Contracts for Difference Endorses just transition planning (e.g.,

industry, including green hydrogen. (CfD) to enable repowering and longer contracts. Grangemouth cluster).

Encourages sensible regulation in rental Opposes zonal pricing and market fragmentation ~ Supports consumer protection strategies, debt

housing to improve energy performance relief, and workforce planning for clean energy jobs

Endorses smart meter standards and EV Advocates for investment in offshore wind, green  Encourages community benefits from net-zero

infrastructure expansion. hydrogen, and electricity networks projects.

Table 4.

BRAZIL

Electrification Across All Sectors  Massive Investments in Electrical Just, Affordable, and Secure Energy
Infrastructure and Renewables Transition

Supports electrification of transport and Supports reforms to Contracts for Difference Recommends integrating human rights and

industry, including green hydrogen. (CfD) to enable repowering and longer contracts.  community consent principles into sustainable

finance frameworks

Encourages sensible regulation in rental Opposes zonal pricing and market fragmentation  Supports energy efficiency as a mitigation tool and

housing to improve energy performance emphasizes inclusive governance.

Endorses smart meter standards and EV Advocates for investment in offshore wind, green  Encourages community benefits from net-zero

infrastructure expansion. hydrogen, and electricity networks projects.




Table 5.

AUSTRALIA

Electrification Across All Sectors Massive Investments in Electrical Just, Affordable, and Secure Energy
Infrastructure and Renewables Transition

Promotes electrification as the main Invests in large-scale offshore wind (e.g., Aurora Advocates for transparent, market-based

decarbonization vector. Green project). mechanisms to manage transition costs.

Supports long-term investment signals for Calls for improved planning of system services Supports stakeholder engagement and

electrified sectors (e.g., green hydrogen, (e.g., inertia, frequency control) to integrate environmental safeguards in project development

data centres). renewables

Advocates for market designs that Supports transitional mechanisms to accelerate

accommodate flexible loads and firming renewable deployment.

capacity.

Supports energy efficiency as a mitigation Advocates for investment in offshore wind, green  Encourages community benefits from net-zero

tool and emphasizes inclusive governance. hydrogen, and electricity networks projects.




The chart below summarizes Iberdrola’s climate policy engagement activities in 2024, categorized by climate position
(Electrification, Renewables & Infrastructure, Just Transition).

Chart 1.

m Electrification

m Just, affordable and secure
energy transition

B Renewables & Infrastructure




In the chart below, each bar represents the total number of public consultations and direct engagements conducted in each
geography for each climate position.

Chart 2.
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3.3.2 Summary of Policy Engagement by geographies

In 2024, Iberdrola maintained an active and constructive dialogue with public institutions across its core markets to support the
development of climate-aligned regulatory frameworks. These engagements were tailored to national and regional contexts,
focusing on accelerating electrification, enabling investment in renewables and infrastructure, and ensuring a just, inclusive
energy transition.

In 2024, Iberdrola actively engaged with European institutions to advocate for long-term, stable regulatory frameworks that
support the energy transition. The Company has emphasized at the highest-level the need for predictability and legal certainty
in energy policy during relevant fora such as the International Energy Policy Forum in Brussels. The company urged EU
policymakers to avoid reactive, short-term decisions and instead adopt strategic, long-term planning to enable sustained
investment in renewables, grids, and storage. Iberdrola positioned electrification as central to Europe’s energy autonomy and
competitiveness, calling for robust infrastructure and consistent rules to unlock the continent’s renewable potential.

Additionally, lberdrola’s strategic messaging throughout 2024 reinforced its support for deeper European energy integration,
including stronger interconnections, harmonized energy taxation, and a unified Energy Union. These positions were
communicated through public statements and participation in policy dialogues, aligning with lberdrola’s €41 billion Strategic Plan
2024-2026, which prioritizes electrification, smart grids, and renewable energy deployment in countries with stable regulatory
environments.

In Spain, Iberdrola Espafa engaged with key national bodies including the Ministry for the Ecological Transition and the
Demographic Challenge (MITECO), the National Commission on Markets and Competition (CNMC), and the Institute for Energy
Diversification and Saving (IDAE). Discussions addressed electricity market reform, energy affordabilitystrategy, long-duration
storage, and the regulatory framework for grid investment. At the regional level, the company contributed to energy planning,
permitting processes, and climate strategies, with a focus on building and transport decarbonization.

In the United Kingdom, ScottishPower maintained regular contact with national and regional governments, Ofgem, and local
authorities. Engagements focused on energy security, affordability, and the acceleration of renewable deployment and grid


https://www.iberdrola.com/about-us/iberdrola-strategic-plan
https://www.iberdrola.com/about-us/iberdrola-strategic-plan

infrastructure. The company contributed to policy discussions on green hydrogen, energy efficiency, and the ScotWind
programme, and supported planning reforms to enable net-zero infrastructure.

In Brazil, Neoenergia provided technical input to legislative processes on human rights, carbon markets, offshore wind, and
energy transition acceleration. The company engaged with parliamentary committees and ministries, contributing to bills such as
PL 572/22 (human rights in the energy transition), PL 182/2024 (carbon market), and PL 576/2021 (offshore wind regulation).

lberdrola Italy engaged with the Senate, Chamber of Deputies, and the Ministry of the Environment and Energy Security to shape
the reform of the Consolidated Law on Renewable Energy Sources (TU FER). The company addressed issues such as virtual grid
saturation, incentive mechanisms (FER X), and the Energy Release scheme, while reinforcing its institutional presence in the Italian
energy transition.

These political engagements reflect Iberdrola’s commitment to transparent, science-based advocacy that supports the creation
of enabling policy environments aligned with the Paris Agreement and the company’s Climate Action Plan.



3.3.3. Summary of Global climate fora

Iberdrola advocates for an ambitious and robust approach to promote the acceleration of climate action. This approach is
addressed by deploying a globally recognized leadership in the international climate agenda through very dynamic participation
in the most relevant milestones each year (such as COPs, Climate Weeks, events connected with UN summits...) as well as actively
collaborating and strengthening alliances and partnerships with numerous organizations from different sectors (including
international organizations, industry associations, think tanks, academic institutions, NGOs) - cf Iberdrola’s Indirect Climate Policy
Engagement. At COP 29, Iberdrola deployed an intense engagement at all levels, from supporting COP Presidency's goal of
increasing energy storage sixfold by 2030 and expanding electrical grids in line with the scenario to achieve the global net-zero
emissions target to participating in some of the most important events. Additionally, the company played an active role in
organizing events and high-level meetings with key partners and actors such as We Mean Business Coalition, Global Renewable
Alliance, Birdlife,...

Some remarkable examples of collaborations, contacts and engagements of different nature outlined below:
High-level energy storage event co-organized with WEF and the Global Renewables Alliance.

Event co-organized with the University of Cambridge / Green Growth Group on Innovation and Industry, featuring the
presentation of the Alliance Q-zero.

Launch of the lbero-American Business Network for Green Growth at the Spanish pavilion (event) and at CAF (lbero-
American Development Bank).

Meeting of regional presidents and government representatives with Spanish companies in the We Mean Business
premises.

Meeting with European institutions (EU Commission, EU Parliament).

Bilateral meetings and encounters with UNICEF, ClientEarth, COP29 presidency, Climate Champions, etc.



Event on youth and green employment opportunities with UN Climate (UNFCCC Capacity-Building Hub). Iberdrola
coordinateds the Innovation Day at the Hub.

Renewables and Nature event & Birdwatch activity co-organized with Birdlife..

Event on creating economic, social, and natural value within the framework of a green and just transition, with the
International Organization of Employers and the International Labour Organization.

Event on the results of COP 29 and the roadmap to COP 30 in Madrid at Casa de América.

4. Conclusion

lberdrola’s direct climate policy engagement in 2024 reflects a strategic and values-driven commitment to accelerating the
global energy transition. Guided by its Purpose—to build a better future through sustainable energy—and its core values of
sustainability, innovation, integrity, and collaboration, the company has actively shaped enabling policy environments that
support electrification, renewable energy deployment, and inclusive climate action.

A cornerstone of this strategy is the development of smart, resilient, and efficient energy networks, which represent over half of
Iberdrola’s business and are essential to integrating renewables and decarbonizing end uses. In line with its 2024-2026 Strategic
Plan, Iberdrola is investing over €21.5 billion in networks to modernize infrastructure, enhance system flexibility, and unlock new
opportunities for industrial competitiveness and energy security.

Iberdrola views decarbonization not only as a climate imperative but as a social opportunity to get local, clean, competitive
energy and jobs; and as a strategic business driver—one that boosts innovation, attracts investment, and delivers long-term value
for society. By promoting regulatory frameworks that accelerate the energy transition, the company contributes to building a
more competitive, resilient, and sustainable economy.



The company’s climate advocacy is also grounded in a strong commitment to human rights and social inclusion, ensuring that
the transition is just and equitable. Having already transformed its business model over two decades ago—shifting from fossil
fuels to a sustainable model based on smart grids and digitalization, renewable energy and storage, lberdrola does not face
significant challenges related to a just transition for its own workforce. Nevertheless, the company actively contributes to a fair
societal transition with initiatives such as the collaboration with UNICEF to promote green training and employment opportunities
for vulnerable youth exemplifying lberdrola’s approach to linking climate action with social impact.

Looking ahead, Iberdrola will continue to advocate for long-term, stable, and predictable regulatory frameworks that enable the
energy transition and support competitiveness. The company remains firmly committed to advancing a Paris-aligned, science-
based advocacy strategy that supports its Climate Action Plan and long-term vision of achieving net-zero emissions before 2040.
In the first half of 2025, the company has continued to deepen its engagement with policymakers, regulators, and stakeholders
to promote ambitious climate policies, particularly in the lead-up to COP30 in Belém. This includes strengthening alliances,
supporting the revision of Nationally Determined Contributions (NDCs), and advocating for robust frameworks that accelerate
investment in clean energy infrastructure and ensure a just transition.

As the global climate landscape evolves, Iberdrola will continue to align its policy engagement with its Purpose and Values—
reinforcing its role as a trusted partner in delivering a net-zero future that is economically competitive, socially inclusive, and
environmentally sustainable.


https://www.iberdrola.com/documents/20125/41587/Iberdrolas_Climate_Action.pdf

5. Annex

Rebuttal Language for Potential Misalignment Concerns
Clarifying lberdrola’s Advocacy Principles

Iberdrola’s climate policy engagement is firmly grounded in the principles of science-based alignment with the Paris Agreement
and the 1.5°C pathway. While the company advocates for efficient, investment-enabling regulatory frameworks, it does so with
the clear objective of accelerating decarbonization, not delaying or diluting climate ambition. The following clarifications address
potential misinterpretations:

On Market Efficiency and Deregulation: Iberdrola supports electricity markets that are transparent and efficient, providing the
right signals to drive climate ambition. The company recognizes the need for targeted interventions—such as capacity
mechanisms, carbon pricing, and renewable support schemes—when they are aligned with decarbonization goals and ensure a
just transition.

On Market-Compatible Incentives: The term “market-compatible” refers to mechanisms that are both effective and scalable, such
as long-term PPAs, tax incentives, and auction-based support. These tools are intended to accelerate renewable deployment
and grid investment, not to replace regulatory ambition.

On Tax and Levy Reform: Iberdrola’s proposals to reduce levies on electricity are rooted in the principle of affordability and
fairness. These proposals are always accompanied by calls to uphold the “polluter pays” principle and eliminate fossil fuel
subsidies, ensuring consistency with climate equity and fiscal sustainability.

On Clawback Mechanisms: Iberdrola’s position on clawbacks is based on the need for legal certainty to unlock investment in
clean energy. The company supports redistributive mechanisms when they are transparent, proportionate, and do not undermine
the financial viability of renewable projects.



On Zonal Pricing: While Iberdrola has raised concerns about certain zonal pricing proposals, this reflects a need to ensure system
stability and investment signals. The company remains open to market reforms that enhance renewable integration and grid
efficiency, provided they are implemented with stakeholder input and climate alignment.

On Energy Voucher Systems: Iberdrola’s support for targeted energy vouchers is intended to improve the effectiveness of social
protection mechanisms. These proposals are designed to complement—not replace—broader affordability policies and are
aligned with the EU’s Social Climate Fund objectives.



Public Consultation contributions by geography

The main public consultation processes in which the companies of the Iberdrola Group participated in 2024 and early 2025 are

detailed below.

Europe
Table 1

YEAR | ENTITY
2024 ACER
2024 CE
2024 CE
2024 CE
2024 CE
2024 CE
2024 ENTSO-E
2024 CE
2024 CE
2024 CE
2024 CE
2024 CE
2024 CE

CONSULTATION NAME

Public consultation on amending the electricity price coupling algorithm methodology

Unlocking private investment in energy efficiency: guidance for Member States and
market players
Energy efficiency: assessment of the level of national and EU funding

Greening corporate fleets
National Emissions Reduction Directive: assessment

Block exemption regulation on the application of Articles 93 and 108 of the Treaty to
State aid for the land transport sector
ERAA 2024 Call-for-Evidence on Preliminary Input Data

Single Market Programme

Climate reporting: Modifying templates to reflect the results of the Target 55 package
EU emissions trading system - update of the Verification and Accreditation Regulation
Car labelling - evaluation

FuelEU Maritime Regulation: Methods and criteria for accrediting verifiers
Decarbonizing the Shipping Sector: Model for Standardized Monitoring Plans

PRIMARY

CLIMATE POSITION

Electrification
Electrification

Electrification
Electrification
Electrification
Electrification

Electrification
Electrification
Electrification
Electrification
Electrification
Electrification
Electrification



2024
2024
2024
2024
2024
2024
2024

2024
2024
2024

2024

2024

2024

2024

2024

2024

2024
2024
2024
2024

2024

CE
CE
CE
CE
CE
CE
CE

ENTSO-E
CE
ACER

CE

CE

CE

CE

CE

CE

CE
CE
ACER
CE

ACER

Decarbonizing the Shipping Sector: Verification Activities

Batteries for electric vehicles: methodology for the carbon footprint.
Electric Vehicle Batteries: Carbon Footprint Methodology

Batteries: Carbon footprint declaration format

F-gases: Updated F-gas label format

F-gas emissions reporting: New format

F-gases: Extension of certification requirements for cooling, air conditioning, and heat
pumps (RACHP) to include Rankine cycles with organic fluid and mobile cooling units
Progress Report on Interlinked Modelling (ILM 2024)

F-Gases: Amendment to the Operating Rules of the F-Gas Portal

Public consultation on the introduction of voluntary templates for Power Purchase
Agreements in the EU energy market

Energy efficiency - eco-design requirements for air heating and cooling products
(review)

Emissions trading system (ETS) Monitoring and Reporting Regulation amendment in
response to the ETS revision

Determination of CO, emissions and fuel consumption for heavy-duty vehicles -
updated rules

Emissions trading system (ETS2) - approvals of extensions and corresponding
additional allowances

Emissions Trading System 2 - approvals of unilateral extensions of its scope and
corresponding additional allowances

Greenhouse gas emissions from offshore ships and zero-rating of sustainable fuels -
monitoring and reporting (update)

Electricity guideline on forward capacity allocation (revision)

EU Reference Scenario 2025 - Stakeholder consultation on technology assumptions
Public consultation on the draft network code on demand response

Heavy-duty vehicles - procedures for in-service verification of CO2 emissions

Public consultation on amending the harmonised electricity cross-zonal capacity
allocation methodology

Electrification
Electrification
Electrification
Electrification
Electrification
Electrification
Electrification

Electrification
Electrification
Electrification

Electrification

Electrification

Electrification

Electrification

Electrification

Electrification

Electrification
Electrification
Electrification
Electrification

Electrification



2024

2024

2024

2024
2024

2024

2024
2025
2025

2025

2025
2025
2025

2024

2024

2024

2024

2025

CE

CE

CE

ENTSO-E
CE

CE

CE
CE
CEER

CE

CE
CE
CE

ENTSO-E

CE

CE

CE

ENTSO-E

Methodology to determine the greenhouse gas (GHG) emission savings of low-carbon
fuels

Emissions trading System 2 (ETS2) - Approvals of scope extensions and
corresponding additional allowances

Energy efficient buildings - portfolio framework to increase lending for renovations
(delegated act)

Public Consultation on Flexibility Needs Assessment Methodology

Standards related to infrastructure for alternative fuels: wireless charging, electric
roads, communication between vehicles and networks, hydrogen

Aviation fuels & emissions trading - calculating the price difference between eligible
fuels and kerosene (detailed rules)

EU emissions trading system (ETS) update of Activity Level Changes Regulation
Single Market Strategy 2025

CEER Public Consultation on the paper 'Handbook for National Energy Regulators-
How to Assess Retail Market Functioning'

EUSurvey - Study on pathways and policies for accelerating electrification and use of
renewables in industry

Access to data to change electricity supplier: requirements

Industrial Decarbonisation Accelerator Act - speeding up decarbonisation

EU emissions trading system for maritime, aviation and stationary installations, and
market stability reserve - review

Pre-consultation on the ENTSO-E Annual Work Programme list of deliverables 2025

Social Climate Fund: Guidelines on the application of the "do no significant harm"
principle

Targeted Consultation on procedure for access to justice in environmental matters in
relation to State aid decisions

Fitness check - energy security architecture

ERAA 2025 Call-for-Evidence on Preliminary Input Data - European Network of
Transmission System Operators for Electricity - Citizen Space

Electrification
Electrification
Electrification

Electrification
Electrification

Electrification

Electrification
Electrification
Electrification

Electrification

Electrification
Electrification
Electrification

Just, affordable and secure
energy transition
Just, affordable and secure
energy transition
Just, affordable and secure
energy transition

Just, affordable and secure
energy transition

Just, affordable and secure
energy transition



2025

2025

2025

2025

CE

ENTSO-E

CE

ENTSO-E

Spain

Survey study on consumer pricing in post-crisis retail energy market

European Resource Adequacy Assessment 2024 Report - European Network of
Transmission System Operators for Electricity - Citizen Space

Modernisation Fund - first evaluation of the operating rules

Investor Survey: How can ERAA better reflect real investment behaviour? - European
Network of Transmission System Operators for Electricity - Citizen Space

Just, affordable and secure
energy transition

Just, affordable and secure
energy transition

Just, affordable and secure
energy transition

Just, affordable and secure
energy transition

Table 2
Year Entity Consultation name Primary Climate
Position
2025 MITECO Energy savings needs auctions Electrification
2025 MITECO Cogeneration auctions Electrification
Program for unique energy savings and efficiency projects, funded by the National
2025 MITECO Energy Efficiency Fund (FNEE) Electrification
2025 MITECO Development of the Social Climate Plan Electrification
2025 MITECO Energy audits and the energy services sector Electrification
2025 MITECO Call for flexibility and demand management grants with FEDER 2021-2027 funds Electrification
2025 MITECO Storage and integration of renewable energy in non-mainland electricity systems Electrification
Regulatory bases for the incentive program for innovative heat pump and other
renewable thermal installations co-financed with EU FEDER funds (FEDER 21-27
2025 MITECO program) Electrification



2025
2025
2024
2024

2024
2024
2024
2024
2024
2024
2024
2024
2024
2024
2024

2024
2024
2024
2024
2024
2024

2024
2024

MITECO
MITECO
MITECO
MITECO

MITECO
MITECO
MITECO
MITECO
MITECO
MITECO
MINCOTUR
MTMS
MITECO
MIVAU
MITECO

MITECO
MITMA
CNMC
CNMC
CNMC

CCAA - Aragon

CCAA - Pais
Vasco

CCAA - Valencia

2025 DSOs

Amendment of Royal Decree RD 1027/20007, July 20th, approving the Regulation on
Thermal Installations in Buildings (RITE)

Development of the National Building Renovation Plan

Renewable Energy Economic Regime (REER)

Grants for Renewable Value Chain projects

Energy efficiency grants for SMEs and large industrial companies under the National
Energy Efficiency Fund

Investment limits in electricity networks

Grants for innovative renewable energy projects

Grants for industrial projects under the Agri-food PERTE and the 2024 call
Public access charging on roads (MOVES Charging Corridors program)
Electrification of light vehicle fleets (MOVES FLOTAS PLUS program)
Industry and Strategic Autonomy Law

General Road Regulation

Adjustments to the specific remuneration regime

Technical Building Code

Specific Remuneration Scheme for High-Efficiency Cogeneration Facilities

Strategic Subsidy Plan of the Ministry for the Ecological Transition and the Demographic

Challenge for the 2025-2027 Period

Strategy to Combat Transport Affordability

Demand Access and Connection

Circular 3/2020 on the Methodology for Electricity Network Tariffs
Circular 3/2019 on Market and System Operation

Aragon Energy Plan 2024-2030

Roadmap for the LP and the Energy Transition and Climate Change Strategy
Climate Change Decree-Law

Detailed specifications for determining demand access capacity to
electricity distribution networks

Electrification
Electrification
Electrification
Electrification

Electrification
Electrification
Electrification
Electrification
Electrification
Electrification
Electrification
Electrification
Electrification
Electrification
Electrification

Electrification
Electrification
Electrification
Electrification
Electrification
Electrification

Electrification
Electrification

Renewables & Infrastructure



2025
2025

2025

2025
2025

2025

2025

2025
2025
2024

2024
2024
2024
2024
2024

2024
2024
2024
2024

2024

CNMC
MITECO

MITECO

MITECO
MITECO

MITECO

MITECO

MITECO
MITECO
MITECO

MITECO
MITECO
MITECO
MITECO
MITECO

MITECO
MITECO
MINTUR

MITECO
Transicion
Justa

Formats for publishing access capacities for electricity generation and
demand installations by grid operators

Plans and procedures for the implementation of smart natural gas meters

Measures for the protection of birdlife against collision and electrocution
on high-voltage power lines and to reduce mortality in wind turbines

Regulatory bases for direct grants to Spanish projects participating in the
“Auction-as-a-Service” scheme of the European Hydrogen Bank
Call for energy storage grants with FEDER 21-27

Regulatory bases and call for grants to innovative energy storage
projects eligible for EU co-financing

Regulatory bases for the incentive program for efficient heating and
cooling networks using renewable and residual energy sources eligible
for co-financing with UE FEDER funds (FEDER Program 21-27).

Free allocation of emission allowances to the fifth group of new entrants
2021-2025
Demand access capacity tenders at certain transmission network nodes

Electricity charges for 2024
Granting of access capacity to the electricity grid at the Lancha 220 kV
node

Regulation of electricity production in offshore installations

General Coastal Regulation

Regulation of the Carbon Fund for a Sustainable Economy

Grants for unique biogas and biomethane installations

Ayudas a proyectos de Valles o Cluster de Hidrégeno Grants for Valle
project or Hydrogen Clusters

Grants for unique renewable energy projects

Statute of Electro-intensive

Renewable electricity credit mechanism in the transport sector

Granting of access capacity at MEIRAMA, NARCEA, and LA PEREDA

Renewables & Infrastructure
Renewables & Infrastructure

Renewables & Infrastructure

Renewables & Infrastructure
Renewables & Infrastructure

Renewables & Infrastructure

Renewables & Infrastructure

Renewables & Infrastructure
Renewables & Infrastructure
Renewables & Infrastructure

Renewables & Infrastructure
Renewables & Infrastructure
Renewables & Infrastructure
Renewables & Infrastructure
Renewables & Infrastructure

Renewables & Infrastructure
Renewables & Infrastructure
Renewables & Infrastructure
Renewables & Infrastructure

Renewables & Infrastructure



2024
2024

2024

2024

2024

2024

2024

2024

2024

2024

2024

2024

2024

2024

2024

2024

2024

MITECO
MITECO

MITECO
MITECO

MITECO

MITECO

MITECO
MITECO
CNMC

CNMC

CNMC

CNMC
CNMC
CNMC

REE

CCAA -
Madrid

CCAA -
Madrid

Royal Decree to improve birdlife protection

Royal Decree to improve birdlife protection

Wind and solar investment aid in non-mainland territories co-financed
with FEDER funds

Industry and transport targets (Articles 22 bis, 25, 26, 27, and 28)

Instrument Regulating the Direct Granting of Subsidies to Spanish
Projects Participating in the “Auction-as-a-Service” Scheme in the
Second Auction of the European Hydrogen Bank

Free Allocation of Emission Allowances to the Fourth Group of New
Entrants for the 2021-2025 Period

Draft Order and Operating Procedure to Regulate a Capacity Market in
the Spanish Mainland Electricity System

Amendment to the RECORE Remuneration Scheme

Distribution Remuneration 2020 (Second Round)

Determination of Generation Access Capacity to the Transmission and
Distribution Networks

Establishment of Operating Patterns for Storage Facilities for the
Determination of Access Capacity to Distribution Networks

Determination of the Cost of New Entrants (CONE) for the Reliability
Standard (RS)

Electricity Tariff Methodology for 2026-203I
Distribution Remuneration 2021

Operating Procedures 9.2, 14.4,10.1, and 10.2 for Settlement of Capacity
Commitment Breaches and Remote Metering, and Other Improvements

Preliminary Draft Law on the Balance Between Environmental Protection
and Land Use Planning

Simplification Project

Renewables & Infrastructure
Renewables & Infrastructure

Renewables & Infrastructure

Renewables & Infrastructure

Renewables & Infrastructure

Renewables & Infrastructure

Renewables & Infrastructure

Renewables & Infrastructure

Renewables & Infrastructure

Renewables & Infrastructure

Renewables & Infrastructure

Renewables & Infrastructure

Renewables & Infrastructure

Renewables & Infrastructure

Renewables & Infrastructure

Renewables & Infrastructure

Renewables & Infrastructure



2025

2025

2025
2025

2025

CNMC

CNMC

CNMC
MITECO

MITECO

Operating rules for the day-ahead and intraday electricity markets to adapt to
quarter-hourly trading and new offer types

Operating rules for the day-ahead and intraday electricity markets to adapt to
quarter-hourly trading and new offer types

Modification of electricity operation procedures to adapt to quarter-hourly
trading in day-ahead and intraday markets

Energy Affordability Strategy 2025-2030

District heating and cooling networks and implementation of an integrated GO
system for thermal uses

Just, affordable and secure energy transition

Just, affordable and secure energy transition

Just, affordable and secure energy transition
Just, affordable and secure energy transition

Just, affordable and secure energy transition



Brazil

Table 3
ENTITY

Ministry of
Finance

Agéncia
Nacional  de
Energia
Elétrica - Aneel

Agéncia
Nacional  de
Energia
Elétrica - Aneel

CONSULTATION NAME

Brazilian Sustainable Taxonomy (Notebooks: Minimum Safeguards, Generation and
Distribution, Addressing Inequalities).

Public Consultation No. 013/2025 - To gather input for improving Regulatory Impact
Analysis - RIA No. 2/2025-STR/ANEEL, regarding the regulation of the Distribution
System Usage Tariff (TUSDg) applicable to generation plants when transferring
Transmission Installations of Exclusive Restricted Interest of Generation Plants to
Shared Connection - ICG and/or Transmission Installations of Exclusive and Individual
Interest of Generation Plants - IEG. Deadline: 03/27/2025 to 05/12/2025.

Public Consultation No. 28/2023 (2nd Phase) - Improvements to the regulation of
energy commercialization resulting from Law No. 14,120 and MME Ordinance No.
50/2022.

PRIMARY CLIMATE POSITION

Just, affordable and secure energy
transition

Renewables & Infrastructure

Electrification



Australia

Table 4
Year Entity Consultation name Primary climate position
Australian Government DCCEEW (Department of
2025 Climate Change, Energy, the Environment and Water) NEM Review - Initial Consultation Electrification
Corporate Emissions Reduction Transparency
2024 Clean Energy Regulator (CER) (CERT) Report - Consultation Paper 2 Electrification
Australian Government DCCEEW (Department of Aurora Green Offshore Wind Farm - EPBC
2024 Climate Change, Energy, the Environment and Water) Referral Renewables & Infrastructure
Just, affordable and secure energy
2024 Australian Energy Market Commission (AEMC) Transitional Services Update Paper transition
Congestion Information Resource (CIR)
2024 Australian Energy Market Operator (AEMO) Guideline Review Renewables & Infrastructure




Portugal

Table 5

Entity Consultation name Primary climate
position

Entidade Reguladora

dos Servicos Draft Directive Proposal on the Forward Contracting
Energéticos  Mechanism for Production with Guaranteed Remuneration. Electrification

Entidade Reguladora Amendment of the MPGGS for the implementation of

dos Servigos standard aFRR products and other system management
Energeéticos tools provided for in the ROR. Electrification

Entidade Reguladora Methodological review of the study provided for in the legal
dos Servigos framework of the Competitive Balancing Mechanism Renewables &
Energéticos ("clawback") Infrastructure

Entidade Reguladora
dos Servigos  Revision of the Guide for Measurement, Reading, and Data
Energéticos Availability. Electrification

Entidade Reguladora
dos Servigos Draft Manual of Procedures for the activity of registration
Energéticos and bilateral contracting of electric energy (MPPPA) Electrification



Policy Engagement by geographies
Spain

In 2024, relations with national public administrations involved engagement with ministries related to the sector and their
technical departments, with particular emphasis on the Ministry for the Ecological Transition and the Demographic Challenge
(MITECO). Likewise, the company closely interacted and collaborated throughout the year with key stakeholders such as the
national energy regulatory authority (National Commission on Markets and Competition - CNMC) and the Institute for Energy
Diversification and Saving (IDAE). As in other markets, 2024 was a year of significant complexity in the energy sector, which led
to intense regulatory activity.

In this context, the main interactions with the aforementioned institutions focused on the following topics:

e Temporary energy levy

e Energy transition targets and energy affordability strategy

e Electricity market reform and European standardization of crisis response measures

e Setting of European environmental targets

e Long-duration energy storage and capacity mechanisms

e Environmental tax reform based on the “polluter pays” principle, aimed at reducing the tax burden on electricity (green
taxation)

e Methodology for financing the Social Tariff (Bono Social)

e Evaluation of regulated tariffs: PVPC and TUR for gas

e Acceleration of renewable energy deployment and increased electricity demand (new business models)

e Improvement of the remuneration framework for electricity grids to encourage investment and leverage industrialization
opportunities linked to decarbonization and the energy transition

e Next Generation EU funds and the National Energy Efficiency Fund (FNEE)

e Demand-side grid access for industrial electrification and new industries that can benefit from Spain’s competitive energy
pricing in the context of the energy transition



e Electrification of industrial heat using electric boilers and thermal storage, and future cogeneration auctions

e Promotion of electric mobility and building decarbonization

o Impacton the levy paid by nuclear power plants to ENRESA, state-owned company responsible for future dismantling and
radioactive waste management, due to the revision of the 7th General Radioactive Waste Plan and the decision to cancel
the Centralized Temporary Storage project in Villar de Canas. Potential xtension of the nucle.ar phase-out timeline.

At the regional and local levels, the company’s engagement focused on areas such as:

Energy planning, particularly regarding the deployment of renewable technologies and grid development
Authorization processes for renewable facilities, charging points, and other infrastructure

Regional strategies on climate change and sustainable consumption

Development of building and transport decarbonization

Elimination or reduction of regional environmental taxes (eco-taxes)



UK

Scottish Power makes frequent contacts at corporate or business level with UK public institutions at national, regional or local
level. At the national level, the company maintained ongoing relations with various ministries, the energy regulator (Ofgem) and
other public servants. The interactions carried out, in the context of a time of great complexity in the energy sector, involved
issues such as the following:

e Ongoing emphasis on energy security.

e Energy price caps and rising energy bills and proposals for short- and long-term relief.
e Acceleration in the deployment of renewable energies and the transmission network.

e Need for agile regulation to support the network investment process.

e Acceleration in the planning of all infrastructure to support decarbonisation targets.

e Review of electricity market agreements.

e Energy efficiency.

e Green hydrogen policy.

In addition, ScottishPower has interacted with representatives of regional and local public administrations. The key issues
addressed throughout 2024 were as follows:

e Planning related to renewable energy deployment and grid development.

e Decarbonisation goals, covering renewable energy, heat, transport, industry, green hydrogen and net zero emission
targets.

e Proposals for a Scottish Heat in Buildings Bill expected in 2025

e ScotWind programme to provide wind developers with greater certainty regarding timeframes and decision-making
processes for planning consent and managing seabed leases.

e Thermal and energy efficiency policies and programmes.

e Environmental permitting and regulation.

e Increasing importance on biodiversity and circular economy.






Brazil

Neoenergia has actively engaged with Brazilian legislators and public institutions to support the development of climate-related
policies and regulatory frameworks. These direct engagements included:

Human Rights and Just Transition
Neoenergia contributed technical inputs—such as notes and documents—within the Human Rights Working Group of the
Brazil Network of the UN Global Compact to support the discussion of Bill PL 572/22, which regulates private sector
responsibilities regarding human rights in the context of a just energy transition.

Carbon Market Regulation
Neoenergia coordinated directly with parliamentarians and advisory teams during the legislative process of Bill No.
182/2024, which established the Brazilian Greenhouse Gas Emissions Trading System (SBCE). The company also provided
technical notes and sectoral positioning.

Offshore Wind Regulatory Framework
Neoenergia engaged with legislators and advisory teams regarding Bill No. 576/2021, which regulates the use of offshore
energy potential. The company contributed technical positioning and monitored the process through sector associations.

Energy Transition Acceleration Program (PATEN)
Neoenergia coordinated with parliamentarians and advisory teams to support Bill No. 327/2021, which created
the PATEN program to accelerate Brazil's energy transition. The company provided technical notes and sectoral input.



Italy

In 2024, Iberdrola Italia actively engaged with Italian institutions to influence the regulatory framework for renewable energy,
particularly the Consolidated Law on Renewable Energy Sources (TU FER). The company also addressed technical barriers such
as virtual grid saturation and contributed to discussions on incentive mechanisms like FER X and the Energy Release scheme.

Iberdrola held multiple institutional meetings with members of the Senate Environment Commission and the Committee on
Productive Activities in the Chamber of Deputies. These engagements served to present the company’s observations and
proposals for improving the TU FER, as well as to discuss specific renewable energy projects in Tuscany. These meetings also
reinforced Iberdrola’s institutional presence and credibility in the Italian legislative process.

The company introduced its operations and shared its position on the TU FER with senior officials in the Ministry of the
Environment and Energy Security. This engagement aimed to influence the interpretation and implementation of the law from an
executive and regulatory standpoint.

lberdrola Italia engaged with the national transmission system operator to explore legislative solutions to virtual grid saturation,
a key obstacle to renewable integration. Additionally, the company met with the national energy services operator to exchange
views on recent regulatory developments, including the design and implementation of FER X and the Energy Release mechanism.

These coordinated efforts reflect company strategic approach to shaping a more enabling and efficient policy environment for
renewable energy deployment in Italy.



Europe

The list of any meetings Iberdrola has held with Commissioners, Members of their Cabinet or Director-Generals under its
current identification number in the EU Register is available here:
https://ec.europa.eu/transparencyregister/public/meetings/41816938101-07/pdf.



https://ec.europa.eu/transparencyregister/public/meetings/41816938101-07/pdf

