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DISCLAIMER

This document has been prepared by Iberdrola, S.A. exclusively for use during the presentation of financial results of the 2023 fiscal year. As a consequence
thereof, this document may not be disclosed or published, nor used by any other person or entity, for any other reason without the express and prior written
consent of Iberdrola, S.A.

Iberdrola, S.A. does not assume liability for this document if it is used with a purpose other than the above.

Except for the financial information included in this document (which has been extracted from the consolidated annual financial statements of Iberdrola,
S.A. and its subsidiaries corresponding to the fiscal year ended on 31 December 2023, as audited by KPMG Auditores, S.L.), the information and any opinions or
statements made in this document have not been verified by independent third parties; therefore, no express or implied warranty is made as to the impartiality,
accuracy, completeness or correctness of the information or the opinions or statements expressed herein.

Neither Iberdrola, S.A. nor its subsidiaries or other companies of the Iberdrola Group or its affiliates assume liability of any kind, whether for negligence or any
other reason, for any damage or loss arising from any use of this document or its contents.

Neither this document nor any part of it constitutes a contract, nor may it be used for incorporation into or construction of any contract or agreement.

Information in this document about the price at which securities issued by Iberdrola, S.A. have been bought or sold in the past or about the yield on securities
issued by Iberdrola, S.A. cannot be relied upon as a guide to future performance.

IMPORTANT INFORMATION

This document does not constitute an offer or invitation to purchase or subscribe shares, in accordance with the provisions of Regulation (EU) 2017/1129 of the
European Parliament and of the Council, of 14 June 2017, on the prospectus to be published when securities are offered to the public or admitted to trading on a
regulated market, and repealing Directive 2003/71/EC, and its implementing regulations.

In addition, this document does not constitute an offer of purchase, sale or exchange, nor a request for an offer of purchase, sale or exchange of securities,
nor a request for any vote or approval in any other jurisdiction.

The shares of Iberdrola, S.A. may not be offered or sold in the United States of America except pursuant to an effective registration statement under the Secu-
rities Act of 1933 or pursuant to a valid exemption from registration. The shares of Iberdrola, S.A. may not be offered or sold in Brazil except under the registration
of Iberdrola, S.A. as a foreign issuer of listed securities, and a registration of a public offering of depositary receipts of its shares, pursuant to the Capital Markets
Act of 1976 (Federal Law No. 6,385 of December 7,1976, as further amended), or pursuant to a valid exemption from registration of the offering.

This document and the information presented herein was prepared by Iberdrola, S.A. solely with respect to the consolidated financial results of Iberdrola, S.A.
and was prepared and is presented in accordance with the International Financial Reporting Standards adopted by the European Union (“IFRS”).

This document does not contain, and the information presented herein does not constitute, an earnings release or statement of earnings of Avangrid, Inc.
(“Avangrid”) or Avangrid’s financial results. Neither Avangrid nor its subsidiaries assume responsibility for the information presented herein, which was not pre-
pared and is not presented in accordance with United States Generally Accepted Accounting Principles (“U.S. GAAP”), which differs from IFRS in a number of
significant respects. IFRS financial results are not indicative of U.S. GAAP financial results and should not be used as an alternative to, or a basis for anticipating
or estimating, Avangrid’s financial results. For information regarding Avangrid's financial results for the 2023 fiscal year, please see the press release Avangrid
issued on 21 February, 2024, which is available on its investor relations website at www.avangrid.com and the U.S. Securities and Exchange Commission (“SEC")
website at www.sec.gov.

Likewise, this document does not contain, and the information presented herein does not constitute, an earnings release or statement of earnings of Neo-
energia S.A. (“Neoenergia”) or Neoenergia's financial results. Neither Neoenergia nor its subsidiaries assume responsibility for the information presented herein.
For information regarding Neoenergia’s financial results for the 2023 fiscal year, please see the press release Neoenergia issued on 7 February, 2024, which is
available on its investor relations website at ri.neoenergia.com and the Brazilian Comisséo de Valores Mobiliarios (“CVM”) website at www.cvm.gov.br..

FORWARD-LOOKING STATEMENTS

This communication contains forward-looking information and statements about Iberdrola, S.A., including financial projections and estimates and their un-
derlying assumptions, statements regarding plans, objectives and expectations with respect to future operations, capital expenditures, synergies, products and
services, and statements regarding future performance. Forward-looking statements are statements that are not historical facts and are generally identified by
the words “expects,” “anticipates,” “believes,” “intends,” “estimates” and similar expressions.

Although Iberdrola, S.A. believes that the expectations reflected in such forward-looking statements are reasonable, investors and holders of Iberdrola,
S.A. shares are cautioned that forward-looking information and statements are subject to various risks and uncertainties, many of which are difficult to predict
and generally beyond the control of Iberdrola, S.A., that could cause actual results and developments to differ materially from those expressed in, or implied
or projected by, the forward-looking information and statements. These risks and uncertainties include those discussed or identified in the documents sent by
Iberdrola, S.A. to the Spanish Comisidn Nacional del Mercado de Valores, which are accessible to the public.

Forward-looking statements are not guarantees of future performance. They have not been reviewed by the auditors of Iberdrola, S.A. You are cautioned not
to place undue reliance on the forward-looking statements, which speak only as of the date they were made. All subsequent oral or written forward-looking
statements attributable to Iberdrola, S.A. or any of its members, directors, officers, employees or any persons acting on its behalf are expressly qualified in their
entirety by the cautionary statement above. All forward-looking statements included herein are based on information available to Iberdrola, S.A. on the date he-
reof. Except as required by applicable law, Iberdrola, S.A. does not undertake any obligation to publicly update or revise any forward-looking statements, whether
as a result of new information, future events or otherwise.

Iberdrola, S.A. commits to carrying out its best efforts to achieve its ambition of carbon neutrality for its Scope 1and 2 in 2030. For these purposes, it will align
its strategy, investments, operations and public positioning with this ambition. Additionally, Iberdrola, S.A. is also committed to undertake the energy transition
in a way that creates value for its shareholders, employees, clients, suppliers and the communities where it operates. Accordingly, Iberdrola, S.A. reserves the
capacity to adapt its planning to successfully face its performance in key material aspects such as the value of Iberdrola, S.A., the quality of supply or the social,
labor, and fair transition conditions. The abovementioned commitments are of aspirational nature.

ALTERNATIVE PERFORMANCE MEASURES

In addition to the financial information prepared under IFRS, this presentation includes certain alternative performance measures (“APMs”) for the purposes
of Commission Delegated Regulation (EU) 2019/979, of March 14, 2019 and as defined in the Guidelines on Alternative Performance Measures issued by the
European Securities and Markets Authority on 5 October 2015 (ESMA/2015/1415es). The APMs are performance measures that have been calculated using the fi-
nancialinformation from Iberdrola, S.A. and the companies within its group, but that are not defined or detailed in the applicable financial information framework.
These APMs are being used to allow for a better understanding of the financial performance of Iberdrola, S.A., but should be considered only as additional
information and in no case as a substitute of the financial information prepared under IFRS. Moreover, the way Iberdrola, S.A. defines and calculates these APMs
may differ from the way these are calculated by other companies that use similar measures, and therefore they may not be comparable. Finally, please consider
that certain of the APMs used in this presentation have not been audited. Please refer to this presentation and to the corporate website (www.iberdrola.com)
for further details of these matters, including their definition or a reconciliation between any applicable management indicators and the financial data presen-
ted in the consolidated financial statements prepared under IFRS. In particular, please refer to https:/www.iberdrola.com/documents/20125/3894078/
alternative-performance-measures-23FY.pdf
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| Networks
Asset Base (Local currency) December 2023 December 2022
Spain (EUR billion) 9.4 9.4
United Kingdom (GBP billion) 9.0 8.2
United States (USD billion) 14.0 12.8
Brazil (BRL billion) 51.6 439

Distributed Electricity

ELECTRICITY (GWh) 2023 2022 vs. 2022
Spain 87,866 89,789 -2.1%
United Kingdom 30,321 31,043 -2.3%
United States 37174 38,769 -4.1%
Brazil 78,343 76,107 2.9%
Total 233,704 235,695 -0.8%

United States 59,901 64,892 -7.7%
Total 59,901 64,892 -7.7%

Differences may arise due to rounding

Managed Supply Points

ELECTRICITY (Millions) 2023 2022 vs. 2022
Spain .44 1.36 0.7%
United Kingdom 3.56 3.56 0.1%
United States 2.32 2.31 0.4%
Brazil 16.35 16.04 2.0%
Total Electricity 33.67 33.26 1.2%

United States 1.04 1.03 0.4%
Total Gas 1.04 1.03 0.4%
TOTAL SUPPLY POINTS 34.71 34.30 1.2%

Note: In terms of operational data, IFRS11 do not apply (see details under Operational Performance for the period)
Differences may arise due to rounding
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Total Group
2023 2022 vs. 2022
Net Production (GWh)® 168,599 163,609 3.0%
Net owned production®” 128,668 126,120 2.0%
Renewables ® 79,339 74,620 6.3%
Onshore 44,091 45,287 -2.6%
Offshore 5,073 4,497 12.8%
Hydro 24,055 20,502 17.3%
Minihydro 402 420 -4.1%
Solar 5,639 3,840 46.8%
Nuclear 23,784 24,382 -2.5%
Gas combined cycle 19,440 21,293 -8.7%
Cogeneration 6,105 5,824 4.8%
Net production for third parties 39,931 37,490 6.5%
Renewables 210 222 -5.4%
Onshore 210 222 -5.4%
Gas combined cycle 39,721 37,268 6.6%
Installed Capacity (MW)? 62,883 60,760 3.5%
Net owned installed capacity® 55,737 53,615 4.0%
Renewables @ 42,084 39,962 5.3%
Onshore 20,780 20,125 3.3%
Offshore 1,793 1,258 42.5%
Hydro 13,103 13,849 -5.4%
Minihydro 244 255 -4.3%
Solar 5,953 4,264 39.4%
Batteries 198 198 -
Nuclear 3177 3177 -
Gas combined cycle 9,291 9,291 -
Cogeneration 1,185 1,185 -
Net installed capacity for third parties 7,146 7,146 -
Renewables 103 103 -
Onshore 103 103 -
Gas combined cycle 7,043 7,043 -
Electricity contracts (No mill.) 13.22 13.72 -3.6%
Gas contracts (No mill.) 3.09 3.27 -5.2%
Gas Supplies (GWh) 45,071 53,845 -16.3%
Gas Storage (bcm) 0.12 0.10 17.9%

(1) Including 78 GWh and 74 GWh of production from fuel cells in 2023 and 2022, respectively
(2) Including 13 MW installed capacity of fuel cells

Differences may arise due to rounding
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Spain

2023 2022 vs. 2022

Net Production (GWh) 61,263 57,193 71%
Renewables 29,462 23,826 23.7%
Onshore 10,726 1,744 -8.7%
Hydro 15,460 9,51 62.5%
Minihydro 402 420 -4.1%
Solar 2,873 2,150 33.6%
Nuclear 23,784 24,382 -25%
Gas combined cycle 6,452 7,082 -89%
Cogeneration 1,565 1,904 -17.8%
Installed Capacity (MW) 30,807 29,013 6.2%
Renewables 21,589 19,796 1%
Onshore 6,550 6,209 55%
Hydro 10,826 10,700 1.2%
Minihydro 244 255 -4.3%
Solar 3,951 2,612 51.2%
Batteries 19 19 -
Nuclear 3177 3177 -
Gas combined cycle 5,695 5,695 -
Cogeneration 347 347 -
Electricity contracts (No mill,) 10.54 10.88 -3.2%
Gas contracts (No mill,) 1.27 1.35 -6.3%
Gas Supplies (GWh) 24,635 30,926 -20.3%
Users 10,289 15,263 -32.6%
Gas combined cycle 14,345 15,663 -8.4%

Differences may arise due to rounding
Note: As of January 1, 2022, all commercial business activity in the Rest of the World is included in Spain.
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2023 2022 vs. 2022

Net Production (GWh) 7,459 7,823 -4.7%
Renewables 7459 7823 -4.8%
Onshore 3,609 4,424 -18.4%
Offshore 3,844 3,392 13.3%
Solar 5 7 -29.6%
Installed Capacity (MW) 3,002 3,008 -0.2%
Renewables 3,002 3,008 -0.2%
Onshore 1,971 1986 -0.8%
Offshore 908 908 -
Solar 19 10 90.0%
Batteries 104 104 -
Electricity contracts (No mill,) 2.68 2.83 -5.4%
Gas contracts (No mill,) 1.83 1.91 -4.5%
Gas Supplies (GWh) 20,437 22,919 -10.8%
Gas Storage (bcm) 0.12 0.10 17.9%

Differences may arise due to rounding
USA

2023 2022 vs. 2022

Net Production (GWh)® 23,326 22,807 2.3%
Renewables® 20,176 20,284 -0.5%
Onshore 19,019 19,704 -35%
Hydro 245 188 30.3%
Solar 834 318 162.3%
Gas combined cycle 6 7 -12.7%
Cogeneration 344 2,516 249%
Installed Capacity (MW) @ 9,673 9,541 1.4%
Renewables® 8,833 8,701 1.5%
Onshore 8,045 8,061 -0.2%
Offshore 39 - -%
Hydro n8 18 -
Solar 618 509 21.5%
Gas combined cycle 204 204 -
Cogeneration 636 636 -

(1) Including 78 GWh and 74 GWh of production from fuel cells in 2023 and 2022, respectively
(2) Including 13 MW installed capacity of fuel cells
Note: 100% Avangrid Inc. (81.5% owned by Iberdrola S.A.)

Differences may arise due to rounding
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Mexico
2023 2022 vs. 2022
Net Production (GWh) 56,797 55,938 1.5%
Net owned production 16,866 18,448 -8.6%
Renewables 2,633 2,899 -92%
Onshore 1,394 1,662 -16.1%
Solar 1,239 1,237 02%
Gas combined cycle 12,836 14,145 -9.3%
Cogeneration 1,397 1,404 -0.6%
Net production for third parties 39,931 37,490 6.5%
Renewables 210 222 -54%
Onshore 210 222 -54%
Gas combined cycle 39,721 37,268 6.6%
Installed Capacity (MW) 1,197 1,197 -
Net owned installed capacity 4,051 4,051 -
Renewables 1,232 1,232 -
Onshore 590 590 -
Solar 642 642 -
Gas combined cycle 2,617 2,617 -
Cogeneration 202 202 -
Net installed capacity for third parties 7,146 7,146 -
Renewables 103 103 -
Onshore 103 103 -
Gas combined cycle 7,043 7,043 -

Note: 100% Neoenergia (53.5% owned by Iberdrola S.A.)
Differences may arise due to rounding
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Brazil
2023 2022 vs. 2022
Net Production (GWh) 13,653 14,737 -7.4%
Renewables 13,568 14,737 -79%
Onshore 4976 3,843 29.5%
Hydro 8,350 10,803 -22.7%
Solar 243 91 166.5%
Gas combined cycle 85 - -
Installed Capacity (MW) 4,395 5,101 -13.8%
Renewables 3,862 4,568 -15.5%
Onshore 1,554 1,394 11.4%
Hydro 2159 3,031 -28.8%
Solar 149 143 4.3%
Gas combined cycle 533 533 -
Differences may arise due to rounding
Rest of the world (ROW)
2023 2022 vs. 2022
Net Production (GWh) 6,102 5,111 19.4%
Renewables 6,041 5,053 19.6%
Onshore 4,366 3,910 1.7%
Offshore 1,229 105 1.2%
Solar 446 38 -
Gas combined cycle 60 58 4.0%
Installed Capacity (MW) 3.809 2.900 31.3%
Renewables 3.566 2.657 34.2%
Onshore 2.072 1.885 99%
Offshore 846 350 141.7%
Solar 573 348 64.9%
Batteries 75 75 -
Gas combined cycle 243 243 -

Differences may arise due to rounding
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|Stock Market Data

Market capitalisation € (million) 75,378 69,538
Ei;rg)l.;g&sog::hzt:rae30/09/2023 y 6.362.094.000 shares a 30/09/2022) € 0.719 0.652
Net operating cash flow per share € 1.73 1.74
P.E.R. Times 16.51 16.77
Price/Book value (capitalisation to NBV at the end of the .
period) Times 1.75 1.69
|Economic/Financial Data (*)
Income Statement 2023 2022
Revenues M€ 49,334.9 53,9494
Gross Margin M€ 23,3015 20,199.4
EBITDA M€ 14,417.4 13,228.1
EBIT M€ 8,973.1 7,983.9
Net Profit M€ 4,802.8 4,338.6
Net Operating Expenses / Gross Margin % 26.3 258
Balance Sheet 2023 2022
Total Assets M€ 150,033 150,114
Equity M€ 60,292 58,114
Net Financial Debt M€ 47914 44185
Adjusted Net Financial Debt M€ 47,832 43,749
ROE % 10.93 10.22
Alusted Financial Leverage s s Frncol o
Net Financial Debt / Equity % 79.5 76.0
(*) Financial terms are defined in the “Glossary”
| Others
Others 2023 2022
Gross Organic Investments EUR (million) 1,382 10,730
Employees Number 42,276 40,721
Iberdrola’s Credit Rating
Agency Rating(*) Outlook(*)
Moody’s Baal (15/06/2012) Stable (14/03/2018)
Fitch IBCA BBB+ (02/08/2012) Stable (25/03/2014)
Standard & Poors BBB+ (22/04/2016) Stable (22/04/2016)

* Date of last modification
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| Operating highlights for the period

In 2023, the net profit of the Iberdrola Group
rose by 10.7% to EUR 4,803 million, and if we
exclude the impact of the asset rotation, it rose
by 10.8% to EUR 4,809 million.

Gross investments totalled EUR 11,382 mi-
llion (+6.0%), with RAB in the network business
growing by 8% to EUR 42,200 million, having
installed more than 3,250 MW of renewables
in 2023, resulting in a total installed capacity of
42187 MW worldwide.

EBITDA grew by 9.0% to EUR 14,417 million
due to the recovery of production and opera-
tional efficiency. This includes EUR 117 million
of expenditure included in the fourth quarter
for future years.

The Asset Rotation Plan has been completed
with the closing of the transaction in Mexico
(February 2024), and the expected cash inflow
in the following days of (c.6,000 M USD) in cash,
in addition to increasing international alliances
with Norges Bank, Masdar and GIC.

There was a continued financial strength and
cash generation, improving regarding the same
period in the previous year. Excluding the impact
in the collections accounts of the hydroelectric
levy of 2022, the Funds From Operations (FFOs)
totalled EUR 11,096 million in the last twelve
months, which represents an increase of 8.0%.
The pro forma financial ratios improved consi-
dering Mexico’s operation, with the FFO to Net
Debt ratio standing at 25.8% and the Net Debt to
EBITDA ratio at 3.03 times. Excluding Mexico's
operation the FFO/Net Debt stands at 23.2% and
a Net Debt to EBITDA ration of 3.3times.

Net adjusted financial debt stands at EUR 47,832
million®, although taking into account Mexico,
the net adjusted financial debt proforma stands
at EUR 42,000~42,500 million.

A supplementary dividend of EUR 0.348 per
share is proposed, pending approval at the Ge-
neral Shareholders’ Meeting, which together with
the interim dividend of EUR 0.202 per share,
provides a total dividend of EUR 0.550 per share

(1) Adjusted for treasury stock derivatives with physical settlement

which, at the current date, are not expected to be executed
(EUR 0O million to Dec-23 and EUR 392 million to Dec-22).
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with charge to 2023 results. This represents an
increase of 10.8%, in line with the growth in ear-
nings, compared to EUR 0.496 per share in 2022.

Total CO: emissions in Europe stood at 55 g/
kWh, 80% lower than those of our competitors.

The total number of employees in the group
reaches 42,376, with close to 4,653 new em-
ployees hired in 2023.

The company has made purchases worth EUR
18,111 million from several thousand suppliers
worldwide, which employ 500,000 people world-
wide (according to a report from PWC) following
the increase in investments and purchases in
the past year.

In terms of Research and Development (R&D),
lberdrola has invested EUR 385 million, being
the private European utility with the highest
investment in innovation worldwide, according
to the European Union.

The company has made tax contributions glo-
bally of approximately EUR 9,281 million (+24%
compared to 2022).

Iberdrola has won several ESG performance
awards: 1) ESG Leadership Award from the Fo-
reign Policy Association (FPA) 2) Reaching the
Top 5% of the Global ESG S&P and 3) Best Cor-
porate Governance Company from W. Finance.
and 4) Rating A in the Sustainable Climate Index
of CDP in 2023.

Global environment and
general considerations

Highlights for the company’s main business areas
in terms of electricity demand and output for the
period include:

The energy balance of the Spanish peninsula
system during 2023 was marked by an increase
in hydroelectric (+42%), solar pv (+31%) and wind
(+2.4%) output compared to the same period in
the previous year, compared to a fall in nuclear
(-3%), combined cycle (-35%) and coal-based
(-50%) output.

www.iberdrola.com | 13
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- Demand fell by 2.5% in 2023 compared to the
previous year; when adjusted for labour and
temperature, the decrease was 2.1%.

- The year 2023 closed with a producibility index
of 0.9 and hydroelectric reserves at 51%, com-
pared to an index of 0.7 and reserves at 44% at
the end of 2022.

- In the United Kingdom, electricity demand fell
by 1.8% in 2023 compared to the previous year,
while gas demand fell by 8.1% compared to 2022.

- In Avangrid’s management areas, on the East
Coast of the United States, electricity demand
was down 4.1% compared to 2022, while gas
demand fell by 7.7% due to the more favourable
climate during 2023.

- Meanwhile, electricity demand in the areas ser-
viced by Neoenergia in Brazil increased by 3.0%
in 2023.

- Changes in Iberdrola’s main benchmark curren-
cies being as follows:

- Pound sterling depreciated by 2.0% to reach
0.870 to the euro.

- The US dollar depreciated by 2.6% to reach
1.081 to the euro.

- The Brazilian real appreciated by 0.6% to 5.403
to the euro.

- During 2023, international commodities markets
performed as follows:

2023 2022 ve. ;g;:
Oil - USD/BBL 826 101.3 -18%
Coal - USD/tonne 124.3 2787 -55%
CO2 - EUR/tonne 855 811 5%
NBP - p/th 100.5 2079 -52%
Henry Hub - USD/
million Btu 2 o4 ol
TTF — EUR/MWh 40.6 123.8 -67%
MIBGAS - EUR/MWh 394 99.6 -60%

«‘ Iberdrola

Results
Presentation
Twelve Months
2023

}

Significant transactions

On 4 April 2024, Iberdrola Mexico signed a biding
agreement with Mexico Infrastructure Partners
(MIP) to sell 55% of tis business in Mexico for
6.000 million dollars. The agreement consists
of the sale of 55% of the Mexican business and
includes the combined cycle plants that supply
energy to the CFE. Iberdrola will retain 45% plants,
all its activity with private customers and its
portfolio of ¢.6.000 MW renewable projects in
order to continue increasing its wind and solar
assets in the country in the coming years. Within
the agreement, 99% corresponds to combined
gas cycles and 87% to plants operating under the
Independent Power Producer regime, contracted
with the CFE. The transaction is financially sup-
ported by Mexico's National Infrastructure Fund
(Fonadin) and other public financial entities linked
to the Mexican government. The transaction is
expected to close on 26th of February 2024,
once authorization has been obtained from the
Mexican competition authority COFECE, last 15
of February.

On 2 January 2024, Avangrid, Inc., a company
with 81.5% of its share capital owned by Iberdrola,
S.A., announced its decision to terminate the
merger agreement signed with PNM Resources,
Inc. on 20 October 2020, as the conditions set
forth in said agreement for completion of the
operation had not been met by the deadline set
for that purpose.

Following the co-investment agreement reached
on 26 July 2023 for the sale to Masdar of a 49%
stake in the Baltic Eagle offshore wind project
(Germany), valued at approximately EUR 1,600
million, on 5 December 2023, Iberdrola signed a
strategic agreement with Masdar to jointly invest
up to EUR 15,000 million. The first milestone of
this alliance will be to co-invest in the British
East Anglia 3 offshore wind project, of 1,400
megawatts (MW). Beyond the East Anglia 3
transaction, both companies will work to jointly
invest in future offshore wind and green hydrogen
projects in Europe and other markets.

www.iberdrola.com | 14


https://www.iberdrola.com/home

| Operating highlights for the period

On 17 January 2024, Iberdrola announced a
partnership with Norges Bank Investment Mana-
gement (NBIM) to co-invest more than EUR 2,000
million in renewables on the Iberian Peninsula
within three years. The agreement envisages
the acquisition by NBIM lberian of a 49% stake
in onshore wind and photovoltaic solar projects
in Spain and Portugal, while Iberdrola will have a
majority percentage of 51%. The total portfolio of
projects amounts, in its first phase, to 673.6 MW
under development (40% wind and the remaining
60% photovoltaic solar), with the possibility of
including, in later phases, additional projects
reaching 1,316 MW if these are executed. The
valuation of 100% of this portfolio of renewable
projects amounts to around EUR 627 million. The
completion of the transaction is conditional on
NBIM Iberian obtaining the necessary authori-
sations for foreign direct investment.

On 9 January 2024, Iberdrola issued hybrid bonds
amounting to EUR 700 million. The bond is perpe-
tual, but has a repurchase option within 7 years,
with a coupon of 4.871%. This transaction will be
used to refinance the EUR 700 million issued in
2018, the repurchase of which will take place
soon, thus keeping the volume of the company’s
hybrids stable at EUR 8,250 million. The funds
obtained will therefore be used to refinance
the same renewable assets that were financed
through the transaction carried out in 2018.
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| Operational performance over the period

1. Networks Business:
distributed energy and supply
points

The Group's asset base was EUR 42,210 million at

the end of 2023, up 8% on the end of 2022 at a
constant exchange rate:

Asset base (local currency) Z%ez(; zllz)ezcz.
Spain (EUR billion) 9.4 9.4
United Kingdom  (GBP billion) 9.0 8.2
United States (USD billion) 14.0 12.8
Brazil (BRL billion) 51.6 43.9

At the end of December 2023, the Group's distribu-
ted electricity was 233,704 GWh, decreasing 0.8%
with regard to the same period in the previous year:

Energy Distributed

:E(;EJ:"I)’RICITY 2023 2022 vs 2022
Spain 87,866 89,789 -21%
United Kingdom 30,321 31,043 -2.3%
United States 37,174 38,769 -4.1%
Brazil* 78,343 76,107 2.9%
Total 233,704 235,695 -0.8%

-7.7%
-7.7%

United States
Total

59,901
59,901

64,892
64,892

Electricity and gas supply points increased by 1.2%
compared to the end of 2022, thanks to organic
growth in all territories, broken down as follows:
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Managed supply points

meiElE::slflTY 2023 2022 vs 2022
Spain .44 1.36 0.7%
United Kingdom 3.56 3.56 0.1%
United States 2.32 2.31 0.4%
Brazil 16.35 16.04 2.0%
Total electricity 33.67 33.26 1.2%

United States 1.04 1.03 0.4%
Total gas 1.04 1.03 0.4%
TOTAL SUPPLY o

POINTS 34.71 34.30 1.2%

1.1. Spain - i-DE

At the end of 2023, the Networks business in Spain
had 11.4 million supply points (+0.7% vs the end of
the fourth quarter of 2022), while distributed energy
totalled 87,866 GWh, down 2.1% on the same period
in the previous year.

The company remains committed to quality, maintai-
ning low SAIDI (System Average Interruption Dura-
tion Index) and SAIFI (System Average Interruption
Frequency Index) levels, outperforming regulatory
thresholds and the figures from the previous year:

i-DE 12M 2023 12M 2022
Regulatory SAIDI (min.) <36 <38
Regulatory SAIFI (no. inter.) <0.7 <0.9

1.2. United Kingdom - SP Energy
Networks

At the end of 2023, SP Energy Networks had 3.6
million supply points (in line with 2022), while its
distributed energy was 30,321 GWh, down 2.3% on
the previous year. By distributor, the figures are as
follows:
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Energy distributed

o,
(GWh) 2023 2022 %
ScottishPower
o 16,596 16,905 -1.8%
Distribution (SPD)
ScottishPower
13,725 14137 -29%

Manweb (SPM)

Service quality indicators remain below regulatory
limits. Customer Minutes Lost (CML) was as follows:

CML (min.) 2023 2022
ScottishPower
N 26.0 25.2
Distribution (SPD)
ScottishPower
357 29.0

Manweb (SPM)

The number of consumers affected by interruptions
per 100 customers (Customer Interruptions - CI)
was as follows:

ClI (n°. of interruptions) 2023 2022
ScottishPower
o 33.0 36.1
Distribution (SPD)
ScottishPower Manweb
33.8 28.2

(SPM)

1.3 United States - Avangrid

Before detailing the Avangrid’s operational per-
formance, it is worth noting that the company has
continued with negotiations for the new regulatory
frameworks (rate cases). More information on this is
provided in the “Regulations” section. The states of
Maine, New York and Connecticut have approved
regulatory frameworks for the coming years.

1.3.1 Electricidad

At the close of 2023. Avangrid Networks had more
than 2 million supply points (+0.4% vs close 2022).
Distributed electricity for the year totalled 37,174
GWh, down 4.1% on the previous year:
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Energy distributed

L)
(GWh) 2023 2022 %
Central Maine Power
9,314 9,819 -51%
(CMP)
NY State Electric &
15,734 16,403 -4.1%
Gas (NYSEG)
Rochester Gas &
. 7,184 7,417 -3.1%
Electric (RGE)
United Illuminating
4,943 5,129 -3.6%

Company (Ul)

TThe Customer Average Interruption Duration Index
(CAIDI) was as follows:

CAIDI (hrs) 2023 2022
Central Maine Power

1.74 1.68
(CMP)
NY State Electric &

1.96 1.88
Gas (NYSEG)
Rochester Gas &

1.70 1.64

Electric (RGE)

The System Average Interruption Duration Index
(SAIDI) for Ul was as follows:

SAIDI (min.) 2023 2022

United Illuminating
42.80 38.66

Company (Ul)

The regulatory indicator applied in Connecticut (Ul) is the SAIDI
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The System Average Interruption Frequency Index
(SAIFI) was as follows:

SAIFI 2023 2022
Central Maine Power

1.82 171
(CMP)
NY State Electric &

1