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46,7%

30,0%

17,5%

5,3% 0,5%

50,8%

21,8%

9,2%

8,7%

6,7%

2,8%

Iberdrola Group: Electricity Production & Customers

Capacity by region Capacity by technology

Mexico

USA

RoW

UK

Spain

Note: net owned installed capacity. Differences may arise due to rounding
(1) Including 13 MW of capacity from fuel cells

Leading position in renewables

44.5 GW(1) 44.5 GW (1)

Onshore  Wind  

Hydro  

Solar

Offshore Wind  

Brazil

Batteries
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40,1%

25,1%

13,4%

9,5%

8,7%

3,2%

53,5%
31,1%

7,8%
7,0%

0,5%

Iberdrola Group: Electricity Production & Customers

Output by region Output by technology

Leading position in renewables

USA

RoW

UK

Spain

Mexico

83.3 TWh(1) 83.3TWh (1)

Note: net owned production. Differences may arise due to rounding
(1) Including 72 GWh of production from fuel cells

Onshore  Wind  

Hydro  

Solar

Offshore Wind  

Brazil

Batteries
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Iberdrola Group: Electricity Production & Customers

Note: load factor calculated using installed capacity and AOC (Average Operating Capacity)

(1) Based on consolidated production and operational capacity

(2) Adjusted for the outage due to EA1 wind farm cable fault

(3) Due to gradual entry into operation of Baltic Eagle wind farm

Renewables load factor

Load Factor (%) Spain UK US Mexico Brazil RoW

Onshore  (owned ) 17.0% 25.0% 27.3% 30.3% 39.1% 25.9%

Onshore  (for  third  
parties )

- 29.3%

Offshore - 49.0%(2) 26.5%(3)

Hydro (1) 21.3% 36.1%

Mini -hydro (1) 20.8%

Solar 11.9% 5.7% 18.7% 27.9% 18.9% 17.3%
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Iberdrola Group: Electricity Production & Customers

UK
7 M services to customers

30 TWh energy sales (2)

BRAZIL
818k services to customers

13 TWh energy sales

MEXICO (2)

4k services to customers

17 TWh energy sales

32 M(1) services to customers

SPAIN & EU
23 M services to customers

88 TWh energy sales

Note: includes electricity and gas sales supplied to customers 

(1) Discrepancies may occur due to rounding

(2) Excludes energy of CCGT sold to MIP as of 26 th February 2024

Retail & Smart Solutions: Key figures 2024
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Iberdrola Group: Electricity Production & Customers

Offshore: Projects under construction

Capacity (MW)

COD

PPA/CFD

Location

Project

Number of turbines

806 MW

2025

88.77 $/MWh on 
average / 20 yrs

Atlantic  Ocean

Vineyard Wind  1(1)

62 GE Haliade -X turbines 
(13 MW)

1,397 MW

2026

CfD (3)AR4: 37.4£/MWh 
CfD (3)AR6: 54.2 £/MWh 
PPA 

North Sea

East Anglia  3

95 Siemens-Gamesa 
turbines(14.7MW)

315 MW

2026

PPA

Baltic  Sea

Windanker

21 Siemens- Gamesa 
turbines (15MW)

(1) Closed $2B Tax Equity financing.
(2) Copenhagen Infrastructure Partners
(3) Real 2012 prices+ CPI for 15 years

960 MW

2028

CfD AR6: 58.87 £/MWh 
(real 2012+CPI)/15 yrs

North Sea

East Anglia  2

64 Siemens-Gamesa 
turbines (15 MW)

50% AGR /50% CIP(2) 51% Iberdrola / 49% 
Kansai 100% IberdrolaStake 100% Iberdrola
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Iberdrola Group: Electricity Production & Customers

Operational Capacity Funds

H2 Puertollano I 20 MW Awarded

H2 Barcelona 2,5 MW Awarded

H2 Benicarló 1,25 MW -

Under construction Capacity Funds

H2 Castellón 25 MW Awarded

Thermal 
Storage Langreo 13 MWe Awarded

Mature projects Capacity Funds

H2 Cromarty 15 MW Awarded

H2 Whitelee 10 MW Awarded

H2 Methanol Green Meiga 150 MW Awarded

H2 Palos 200 MW -

Thermal Storage Tarragona 150 MWe Awarded

Electric boiler Cartagena 33 MWe -

In addition, strong portfolio of opportunities worldwide that can increase decarbonization and electrification of the industry with 
up to 11 TWh

8 green H2 and derivatives projects in Iberia, UK, Australia and Brazil as well as 15 industrial electrification projects

Green hydrogen & industrial electrification projects
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Iberdrola Group: Electricity Production & Customers

PHS is concentrated at Iberia, thanks to its orography and possibility of developing brownfield projects

Pumped hydro: the most competitive technology to provide  massive flexibility
Only available in certain jurisdictions (Spain & Portugal)

Installed
Capacity

Storage
Capacity

(MW) (GWh)
Operating assets 4.400 100

Commissioned on 2024 118 2
Under construction 290 15

TOTAL 4.7 GW 117 GWh

Projects Under Permitting +3.6 GW +155 GWh

FLAGSHIP PROJECTS

Equivalent to ~2 M 
electric vehicle (EV) 

storage capacity

Támega
Largest hydroelectric facility in Portugal
880 MW close -loop PHS / 20 GWh

La Muela
Largest pumping facility in Europe

1,512 MW close-loop PHS / 24 GWh

Pumped Hydro Storage: Operating assets & pipeline 
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Iberdrola España

(1) The data on hydroelectric power plants include the Daivoes , Gouvaes and Alto Tâmega power plants in Portugal, although they visually appear on the Iberdrola Energía Internacional map
(2) Includes both projects under construction and projects with a positive decision to start construction (positive FID)
(3) Total number of electricity and gas customers.

Installed Capacity (MW )

Renewable Capacity (MW )

Net Production (GWh)

Customers (M) (3)

Km of lines

31,772

22,582

62,039

11.2

266,913

Distributed Energy  (GWh) 89,060

Leading energy company
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2024

RAB (Bn EUR) 9.3

Distributed  energy  (GWh) 89,060

Points  of  supply  (M) 11.5

Kms of  lines  (M) 266,913

Iberdrola España: Networks

As of December 2024, ~11.5 M smart meters installed and digitalization of ~100,000 secondary 
substations



https://www.cnmc.es/sites/default/files/4569846_0.pdf


https://www.boe.es/diario_boe/txt.php?id=BOE-A-2024-25651


https://www.cnmc.es/consultas-publicas/energia/retribucion-empresas-distribucion-energia-electrica-2020
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Iberdrola España: Electricity Production & Customers

Hydro

Region Total MW

Mediterranean  Basin 2.165
Duero Basin 3.496
Sil Basin 1.582
Northern Basin 179
Tajo Basin 2.243
Portugal 1.158

Total 10,823 (2)

Mini -hydro

Total MW (3)

Mini-hydro 234

Batteries  (BESS)

Project Region MW Year  of  Installation

C. Arañuelo III Cáceres 3 2021
Puertollano Ciudad Real 5 2021
Abadiño Vizcaya 6 2021
Urkilla Álava 5 2022
Santiago Jares Orense 5 2024
Valdecañas Cáceres 15 2024

Total 39
Note : Net figure of new installed capacity minus asset rotation
(1) 258 MW consolidated through equity method
(2) Out of which ~4,300 MW are pumping hydro
(3) 2 MW of mini -hydro managed by investee companies

Onshore Wind

Year of 
Installation MW (1)

1998 21
1999 36
2000 323
2001 308
2002 471
2003 552
2004 1.019
2005 424
2006 296
2007 683
2008 289
2009 553
2010 269
2011 130
2012 332
2018 18
2019 281
2020 287
2021 -168
2022 86
2023 340
2024 0

Total 6,550

Renewables
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Project Region MW Year  of  Installation

Nuñez de Balboa Badajoz 500 2019
Andévalo Huelva 50 2020
Teruel Teruel 50 2020
Romeral Cuenca 50 2020
Olmedilla Cuenca 50 2020
Campo Arañuelo I Cáceres 50 2020-2021
Campo Arañuelo II Cáceres 50 2020-2021
Campo Arañuelo III Cáceres 40 2020-2021
Ceclavín Cáceres 328 2020-2021
Majada Alta Cáceres 50 2020-2021
San Antonio Cáceres 50 2020-2021
Barcience Toledo 50 2020-2021
Francisco Pizarro Cáceres 590 2021 - 2023 (Phase III)
Arenales Cáceres 150 2021
Puertollano Ciudad Real 100 2021
Revilla -Vallejera Burgos 50 2021-2022
Almaraz 1 Cáceres 50 2022
Almaraz 2 Cáceres 30 2022
Cornicabra (Guillena) Sevilla 50 2022-2023
Espliego (Guillena) Sevilla 44 2022-2023

Iberdrola España: Electricity Production & Customers

Solar PV (I)
Renewables
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Iberdrola España: Electricity Production & Customers

Project Region MW Year  of  Installation

Poleo (Guillena) Sevilla 50 2022-2023
Cespedera Cádiz 27 2022-2023
Llanos Pelaos III Fuerteventura 7 2022-2023
Tagus I Cáceres 50 2022
Tagus II Cáceres 50 2022
Tagus III Cáceres 50 2022-2023
Tagus IV Cáceres 50 2022
Manantiales I Guadalajara 30 2022
Valbuena Guadalajara 49 2022
Villarino Salamanca 50 2022
Virgen de Areños III Palencia 50 2022-2023
Peñarrubia Murcia 50 2023
Balsicas - Sabic Murcia 100 2023
Fuentes Guadalajara 50 2023
Velilla Palencia 350 2023-2024
Cedillo Cáceres 375 2023
Salinas I Cuenca 49 2023
Salinas II Cuenca 49 2023
Salinas III Cuenca 49 2023
Hyb Ballestas y Casetona Burgos 74 2023
Tagus XL Cáceres 380 2024
Caparacena Granada 330 2024
Fuendetodos Zaragoza 125 2024
Ciudad Rodrigo Salamanca 111 2024

Total 4,937

Solar PV (II)
Renewables
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Iberdrola España: Electricity Production & Customers

Nuclear Region Total MW % IBE
MW 

attributable 
to IBE

COD

Almaraz I Cáceres 1,049 53% 553 1983
Almaraz II Cáceres 1,044 53% 550 1984
Ascó  II Tarragona 1,027 15% 154 1986
Cofrentes Valencia 1,092 100% 1,092 1985
Trillo Guadalajara 1,066 49% 523 1988
Vandellós II Tarragona 1,087 28% 304 1988

Total 6,365 3,177

Gas Combined Cycle Region Total MW COD

Castellón III Castellón 793 2002
Castejón Navarra 386 2003
Tarragona Power Tarragona 424 2004
Aceca III Toledo 392 2005
Arcos I Cádiz 396 2005
Arcos II Cádiz 379 2005
Santurce Vizcaya 403 2005
Arcos III Cádiz 837 2006
Escombreras Murcia 831 2006
Castellón IV Castellón 854 2008

Total 5,695

Conventional generation
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Iberdrola España: Electricity Production & Customers
Conventional generation

Cogeneration Region Total MW MW attributable 
to IBE COD

Energyworks Carballo La Coruña 9 9 1998
Peninsular Cogeneración SA Madrid 39 19 2001
Energyworks Cartagena Murcia 95 95 2002
Investee companies n.a. 48 24 1990-2006
Energyworks Michelin (Vitoria, Valladolid y Aranda) n.a. 126 126 2001-2002
Pig slurry treatment plants  (4 plants) n.a. 52 45 2003 -2007

Total 369 318
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Iberdrola España: Electricity Production & Customers

Project Type Region Total MW MW installed as of Dec ´24 MW pending Year  of  
Installation

Iglesias Onshore Burgos 70 - 70 2025-26
El Escudo Onshore Cantabria 101 - 101 2025
Finca San Juan Onshore Tenerife 17 - 17 2025
Ciudad Rodrigo Solar Salamanca 316 111 205 2024-2025
Tâmega Onshore Portugal 274 - 274 2025-26
Revilla-Vallejera Hybrid  BESS/PV Castilla y León 25 - 25 2025

Total 804 111 692

Projects under construction

Project Type Region Total MW Year  of  
Installation

Velilla Solar Palencia 350 2023-2024
Fuendetodos Solar Aragon 125 2024
Tagus XL Solar Cáceres 380 2024
Caparacena Solar Granada 330 2024

Total 1,185

Projects concluded in 2024
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Scottish Power

(1) Total number of liberalised market electricity and gas customers

Installed Capacity (MW )

Renewable Capacity (MW )

Net Production (GWh)

Customers (M) (1)

Km of lines

Distributed Energy  (GWh)

2,996

2,996

7,279

4.3

111,822

30,540

Transmission and distribution networks in Scotland, Wales & England. 100% renewable electricity. 
Electricity and gas supply

4

2









https://www.ofgem.gov.uk/publications/riio-2-annual-iteration-process-2023-transmission-and-gas-distribution#:~:text=This%20page%20contains%20the%20results,year%20(2024%2F25).
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Scottish Power: Electricity Production & Customers

(1) 15 MW consolidated through equity method

Renewables

Onshore (II) Region MW (1) Year of Installation Support Regime

Dun Law Extension Scotland 30 2009 1.0 ROC/MWh
Arecleoch Scotland 120 2011 1.0 ROC/MWh
Mark Hill Scotland 56 2011 1.0 ROC/MWh
Whitelee Extension Scotland 217 2011 1.0 ROC/MWh
Beinn an Tuirc Ext Scotland 44 2012 1.0 ROC/MWh
Middleton Scotland 12 2012 1.0 ROC/MWh
Harestanes Scotland 136 2013 1.0 ROC/MWh
Black Law Ext I Scotland 45 2016 0.9 ROC/MWh
Black Law Ext II Scotland 18 2016 0.9 ROC/MWh
Dersalloch Scotland 69 2016 0.9 ROC/MWh
Ewe Hill Scotland 14 2016 0.9 ROC/MWh
Ewe Hill Phase 2 Scotland 37 2017 0.9 ROC/MWh
Glen App Scotland 22 2017 0.9 ROC/MWh
Hare Hill Extension Scotland 30 2017 0.9 ROC/MWh
Kilgallioch Scotland 239 2017 0.9 ROC/MWh
Beinn an Tuirc 3 Scotland 50 2020 -2021 Corporate PPA
Halsary Scotland 30 2020 -2021 Corporate PPA
P&L (1) Wales 15 1992 1.0 ROC/MWh

Total 1,968
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Scottish Power: Electricity Production & Customers

(1) 50% of total 389 MW. Full consolidation 194 MW. 

(2) 100% of total 714 MW. Minority stake (40%) held by Bilbao Offshore Holding Ltd

(3) Delivering a Secure Sustainable Electricity System

Offshore MW Year of Installation Support Regime Support Regime

West of Duddon Sands 194(1) 2014 ROC
2 ROCs/MWh (20 yrs) + 

market price

East Anglia I 714(2) 2019 CfD 119.89 £/MWh (real 
2012+CPI)/15 yrs

Total 908

Solar PV Region MW Year of Installation Support Regime

Carland Cross (Hybrid) England 10 2021 Corporate PPA
Coldham  (Hybrid ) England 9 2023 Corporate  PPA

Total 19

Batteries Region MW
Year of 

Installation
Support Regime

Carland Cross LEM England 1 2020 Merchant/Ancillary Services
Whitelee BESS England 50 2020-2021 Merchant/Ancillary Services
Gormans BESS Rep. of Ireland 50 2021 DS3 (Volume Capped)(3)

Total 101

Renewables
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Scottish Power: Electricity Production & Customers
Projects under construction

Project Type Region Total MW Year of 
Installation Income Regime

Harestanes BESS Batteries Scotland 50 2025 Merchant/ Ancillary Services / 15 years 
Capacity Market

Hagshaw Hill Repowering Wind Scotland 80 2025 AR4 Contract for Difference

Kilgallioch Ext. Wind Scotland 51 2025 AR4 Contract for Difference

Cumberhead West Wind Scotland 113 2026 AR4 Contract for Difference

Arecleoch Ext. Wind Scotland 74 2027 AR4 Contract for Difference

East Anglia 3 Offshore England 1,400 2026 AR4 / AR6 Contract for Difference / 
Corporate PPA

East Anglia 2 Offshore England 960 2028 AR6 Contract for Difference

Total 2,728
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Avangrid (1)

(1) Avangrid: 100% owned by Iberdrola after acquisition of minorities in December 2024

(2) Total number of electricity and gas supply points

(3) Projects under construction in 2025

Installed Capacity (MW )

Renewable Capacity (MW )

Net Production (GWh)

Customers (M) (2)

Distributed Energy  (GWh)

10,543

9,703

24,785

37,642

3.4

173,920Km of lines

Electricity and gas distribution in New York, Maine, Connecticut & Massachusetts

(3)
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Avangrid: A private company
On May 17th, 2024, Iberdrola announced it reached an agreement with Avangrid to acquire the 
shares it does not own for 35.75$/share

On December 23 rd , 2024, Iberdrola acquired remaining 18.4% that it did not control

Transaction was approved by shareholders, the Federal Energy Regulatory Commission, 
the Maine Public Utilities Commission and New York State Public Service Commission

Transaction allows Iberdrola to continue to grow strongly and more efficiently in the USA

Avangrid will be able to participate more economically in new energy infrastructure projects in the 
grid, representing a significant investment in local communities and generating hundreds of direct 
and indirect jobs

Investments will create a more robust, resilient and reliable power grid , and will help meet the growing 
demand from utilities
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Avangrid: Networks
8 regulated utilities in New York, Connecticut, Maine & Massachusetts
RAB (Bn USD) (1) 15.1

NYSEG - Electricity 4.23
NYSEG - Gas 0.87
RG&E - Electricity 2.47
RG&E - Gas 0.72
CMP - Distribution 1.48
CMP - Transmission 1.56
CMP - MEPCO 0.13
UI - Distribution 1.30
UI - Transmission 0.78
SCG 0.76
CNG 0.59
BGC 0.17
MNG(2) 0.08

Distributed Energy (GWh) 99,159
Electricity 37,642

NYSEG 42%
RG&E 20%
CMP 25%
UI 13%

Gas 61,517
NYSEG 24%
RG&E 25%
MNG(2) 11%
BGC 5%
CNG 18%
SCG 17%

Points of Supply (M) 3.4
Electricity 2.3

NYSEG 40%
RG&E 17%
CMP 29%
UI 15%

Gas 1.1
NYSEG 26%
RG&E 31%
MNG(2) 1%
BGC 4%
CNG 18%
SCG 20%

Kms of lines/pipelines Electricity Gas
Total 173,920 43,032

NYSEG 45% 32%
RG&E 12% 32%
CMP 33% 0%
MNG(2) 0% 1%
UI 9% 0%
SCG 0% 16%
CNG 0% 15%
BGC 0% 4%

Note : data as of 31/ 12/ 2024

(1) including MEPCO(MEPCOis a separate legal entity, Avangridowns 78.3%)

(2) InApril 2025 Iberdrola announced the sale of 100%of MaineNatural Gasto Unitil.Transactionexpected to be closed end 2025 after regulatory approvals are obtained
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Avangrid: Networks

New York
1.91M
57%

Maine
0.68M
20%

Connecticut
0.71M
22%

Massachusetts
0.04M

1%

3.4M

As of 31/ 12/ 2024

Customers by Usage Customers by State

Residential

Industrial & Other

Commercial
3M

89%

0.4M
11%

3.4M

0.01M
0%
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$1.342
46%

$1.090
38%

$442
15%

$33
1%

Avangrid: Networks

CapEx spent by State ($M)CapEx spent by Business ($M)

Amounts may not add up due to rounding.

(1)   Includes MEPCO capex 

(2)  Corporate includes facilities, IT, security, fleet, other

$1.424
49%

$445
15%

$1.042
36%

Electric

Gas

FERC
Transmission

$2.9B $2.9B

New York
Maine

Connecticut

Massachusetts

Invested $2.9B to provide customers with safe & reliable infrastructure
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Avangrid: Networks

2024 Average Rate Base by 
State ($B)

2024 Average Rate Base by 
Business ($B)

$9,48 
63%

$3,19 
21%$2,47 

16%

Electric

Gas

FERC
Transmission

As of 31/12/2024, including MEPCO (MEPCO is a separate legal entity (Avangrid owns 78.3%))

$15.1B $8,30 
55%

$3,43 
23%

$3,24 
21%

Massachusetts
$0,17 

1%

Connecticut

$15.1B

Maine

New York
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Avangrid: Networks
Historical Rate Base (Bn USD)

Company 2021 2022 2023 2024

NYSEG - E 2.78 3.18 3.72 4.23

NYSEG - G 0.72 0.73 0.79 0.87

RGE - E 1.91 2.08 2.32 2.47

RGE - G 0.55 0.60 0.68 0.72

CMP - D 1.01 1.12 1.27 1.48

CMP - T 1.49 1.52 1.54 1.56

UI D 1.24 1.25 1.26 1.30

UI T 0.70 0.73 0.78 0.78

SCG 0.60 0.67 0.74 0.76

CNG 0.52 0.56 0.59 0.59

BGC 0.12 0.13 0.16 0.17

MNG(1) 0.09 0.08 0.08 0.08

MEPCO 0.11 0.13 0.13 0.13

Total Rate Base 11.8 12.8 14.1 15.1

YoY Investments increase rate base by 7% to 15.1 Bn USDin 2024
(1) InApril 2025 Iberdrola announced the sale of 100%of MaineNatural Gasto Unitil.Transactionexpected to be closed end 2025 after regulatory approvals are obtained .
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Avangrid: Electricity Production & Customers

1.5 GW(5) onshore & offshore under construction 

Third largest wind operator in the U.S. (1) with 9.6 (2) GW wind and solar installed; leading large -scale 
offshore wind development in the U.S.

(1) As of 30/04/2025 ACP data
(2) As of 12/31/2024
(3) Includes capacity from onshore wind, solar, thermal and offshore assets (excludes hydro)
(4) Including hydro 118 MW, this technology is managed by the Networks business
(5) Including 100% 806 MW Vineyard Wind 1, a 50/50 joint venture between Avangrid Power and Copenhagen Infrastructure Partners.

2024 Power Installed 
Capacity: 10.2 GW(3)

2024 Installed Capacity 
(incl. Hydro): 10.3 GW(4)
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Avangrid: Electricity Production & Customers
Continued and sustained growth as a leading power company 

(1) As of 31/12/2024 

(2) 2009 -2012 Projects funded with Section 1603 ITC cash grants (Power received $2B in cash for $6B investment; no PTCs)

636

8.045 

1.384 

143

1999 -
2003

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Thermal Onshore Wind Solar Offshore Wind

Historical Installed Capacity (MW) (1)

10,207

2009 -2012(2)

ITC Cash Grant 
Projects 

16x
CAGR: 12%
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Avangrid: Electricity Production & Customers
Renewable portfolio characteristics based on 2024 annual production

Note: excluding joint ventures & managed assets

Contracted (76%) Merchant (24%)

West
36%

North
10%

East
10%Central

22%

South
23%

West
26%

North
22%

East
16%

Central
8%

South
28%

15 GWh 5 GWh
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A, 79%
AA, 10%

<BBB or Not 
Rated , 3%

BBB, 8%

A, 12%

AA, 36%

BBB, 52%

Avangrid: Electricity Production & Customers
Strong investment grade (1) counterparties

~100% 
Investment Grade

58%   Utilities (2)

22%   Municipal

11%   Energy

9%   Other (3)

Exposure by 
Customer Type

65%   Utilities (2)

15%   Energy

14%   Municipal

5% Other (3)

Exposure by 
Customer Type

(1) Investment grades according to Credit Agencies

(2) Utilities section includes Utilities, Cooperatives and Joint Power Agencies.

(3) Other section includes Tech Companies, Educational Institutes and Communication Industries.

Amounts may not add up due to rounding.

PPA/Structured (75%) Trading/Master Agreement (25%)

~100% 
Investment Grade
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Neoenergia (1)

Note: Neoenergia : 53.5% owned by Iberdrola

(1) Includes  two  hydro  plants  in Pará area : Belo Monte and Pimental

(2) Total number of electricity supply points

Installed Capacity (MW ) 4,412

Renewable Capacity (MW ) 3,862

Net Production (GWh) 11,224

Distributed Energy  (GWh) 80,922

Customers (M) (2) 16.6

Km of lines 741,701

Energy leader in Brazil & Latin America
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Neoenergia : Networks
Energy leader in Brazil & Latin America

2024
Asset Base D&T (Bn BRL) 61.4

Distribution  RAB (Bn BRL) 40.3
Neoenergia  Elektro 19%
Neoenergia  Coelba 47%
Neoenergia  Pernambuco 20%
Neoenergia  Cosern 10%
Neoenergia  Brasilia 4%

Asset  Base Transmission  (Bn BRL) 21.0

Distributed  energy  (GWh) 80,922
Neoenergia Elektro 26%
Neoenergia  Coelba 34%
Neoenergia Pernambuco 22%
Neoenergia Cosern 8%
Neoenergia Brasilia 10%

2024
Kms of  lines 741,701

Distribution 99.5%
Neoenergia Elektro 16%
Neoenergia Coelba 51%
Neoenergia Pernambuco 22%
Neoenergia Cosern 8%
Neoenergia Brasilia 3%

Transmission 0.5%

Points  of  supply  (M) 16.6
Neoenergia Elektro 18%
Neoenergia Coelba 41%
Neoenergia Pernambuco 25%
Neoenergia Cosern 10%
Neoenergia Brasilia 7%

Jalapão

Santa Luzia

Rio Formoso

Sobral

Atibaia

Biguaçu

Dourados

Estreito
Itabapoana

Paraíso
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Neoenergia : Networks
Distribution: regulatory parameters

Factor X (5)

Neoenergia Coelba 0.57%

Neoenergia Elektro -3.13%

Neoenergia Pernambuco 0.15%

Neoenergia Cosern -1.37%

Neoenegia Brasília -0.03%

QRR(6)

3.96%

4.05%

3.86%

3.96%

3.71%

Gross BRR (7)

27,390

10,871

12,694

5,419

2,811

Net BRR (7)

18,928

7,589

8,085

4,023

1,723

Real Regulatory 
WACC post tax

7.42%(1)

7.42%( 2)

8.06%(3)

7.42%(1)

7.15%(4)

(1) Valid until April 2028
(2) Valid until August 2027
(3) Valid as of April 2025
(4) Valid until October 2026

5) Factor X: referring to the last Tariff Adjustment : 2024 (Pernambuco, Coelba, Elektro, Cosern e Brasília)
6) QRR (Regulatory depreciation rate): referring to the last Tariff Revision: 2023 (Coelba, Elektro and Cosern); 2021 (Brasília and Pernambuco)
7) Gross BRR and Net BRR: data as of December 2024. Both refer to Regulatory Asset Base



https://antigo.aneel.gov.br/web/guest/resultados-de-leiloes
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Neoenergia : Electricity Production & Customers

Onshore State MW IBE COD Income Regime

Caetité  I Bahia 30 2014 Commercial  PPA
Caetité  II Bahia 30 2014 Regulated PPA 2010/A -3
Caetité  III Bahia 30 2014 Regulated PPA 2010/A -3
Canoas Paraíba 32 2017 Regulated PPA 2014/A -5
Lagoa 1 Paraíba 32 2017 Regulated PPA 2014/A -5
Lagoa 2 Paraíba 32 2017 Regulated PPA 2014/A -5
Rio do Fogo Rio Grande do Norte 49 2006 Regulated PPA PROINFA
Mel II Rio Grande do Norte 20 2013 Regulated PPA 2010/A -3
Arizona I Rio Grande do Norte 28 2013 Regulated  PPA 2010/A -3
Calango  I Rio Grande do Norte 30 2016 Regulated  PPA 2010/A -3
Calango II Rio Grande do Norte 30 2016 Regulated PPA 2010/A -3
Calango  III Rio Grande do Norte 30 2016 Regulated  PPA 2010/A -3
Calango IV Rio Grande do Norte 30 2016 Regulated  PPA 2010/A -3
Calango  V Rio Grande do Norte 30 2016 Regulated  PPA 2010/A -3
Calango  VI Rio Grande do Norte 30 2016 Regulated  PPA 2014/A-3
Santana I Rio Grande do Norte 30 2016 Regulated PPA 2014/A -3
Santana II Rio Grande do Norte 24 2016 Regulated  PPA 2014/A-3
Complejo eólico de Chafariz Paraíba 471 2021 Regulated  & Commercial  PPAs
Complejo eólico de Oitis Piauí / Bahia 566 2022-2023 Regulated  & Commercial  PPAs

Total 1,553

Solar PV State MW COD Income Regime

Luzia 3 Paraiba 75 2022 Commercial  PPAs
Luzia 2 Paraiba 75 2023 Commercial  PPAs

Total 149

Renewables
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Neoenergia : Electricity Production & Customers

Hydro State Total MW MW attributable 
to IBE COD Income Regime

Itapebi Bahia 462 462 2003 Commercial PPA
Corumba III Goias 96 68 2009 Regulated PPA
Dardanelos Mato Grosso 261 261 2011 Regulated PPA
Belo Monte (1) Pará 11,233 1,123 2016 Regulated & Commercial PPAs
Baixo Iguazú Paraná 350 245 2019 Regulated & Commercial PPAs

Total 12,402 2,159

(1) 1,123 MW consolidated through equity method 

CCGT State Type MW

Termopernambuco Pernambuco CCGT 550

Renewables

Conventional Generation



https://www.gov.br/aneel/pt-br/centrais-de-conteudos/relatorios-e-indicadores/leiloes
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Iberdrola Mexico

Note: Includes  production  from  the assets  included  in the transaction  perimeter  until  26th February  2024.

Owned Installed Capacity (MW )

Third -party Installed Capacity (MW )

Owned Renewable Capacity (GWh)

Net Owned Production (GWh)

Net Third -party Production (GWh)

2,600

-

1,232

12,980

6,155

Third -party Renewable Capacity (MW ) -

Second -largest electricity producer
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Iberdrola Mexico: Electricity Production & Customers

Onshore State MW Year of Installation Income Regime

La Ventosa Oaxaca 80 2008 Commercial  PPA (Self -supply )
Bee Ni Stipa Oaxaca 26 2010 Commercial  PPA (Self -supply )
La Ventosa Oaxaca 22 2013 Commercial  PPA (Self -supply )
Dos Arbolitos Oaxaca 70 2015 Commercial  PPA (Self -supply )
Pier Puebla 221 2021 Commercial  PPA (Self -supply )
Santiago Eólico Guanajuato 105 2021 Commercial  PPA

Total 590

Solar PV State MW Year of Installation Income Regime

Santiago San Luis de Potosí 232 2018 Commercial  PPA 
Hermosillo Sonora 137 2018 Commercial  PPA
Cuyoaco Puebla 274 2020 Commercial  PPA

Total 643

Renewables
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Iberdrola Mexico: Electricity Production & Customers

Cogeneration State MW COD Income Regime

Monterrey Nuevo León 41 2003 Commercial  PPA
Ramos Coahuila 52 2016 Commercial PPA (Self -supply)
Altamira Tamaulipas 57 2017 Commercial  PPA (Self -supply )
Bajío Querétaro 52 2018 Commercial PPA (Self -supply)

Total 202

Gas Combined Cycle State MW COD Income Regime

Dulces Nombres II Nuevo León 300 2016 Commercial  PPA
El Carmen Nuevo León 866 2019 Commercial  PPA

Total 1,166

Conventional generation
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Iberdrola Energía Internacional (Rest of the World 1)

Note: The data on the Daivoes , Gouvaes and Alto Tâmega hydroelectric power plants in Portugal are included in Iberdrola España, although they visually appear on this map

(1) Represented on this page is the activity of the group in the Rest of World, which is mainly carried out by Iberdrola Energía Internacional (IEI). However, electricity and gas customers of this segment depend on 
Iberdrola Clientes Internacional S.A., a subsidiary of the country subholding company Iberdrola España, S.A

Installed Capacity (MW )

Renewable  Capacity  (MW)

Production (GWh)

4,345

4,102

8,036

Customers  (M) 0.4

Expanding our international platform in renewables & customers







142

Iberdrola Energía Internacional: Electricity Production & Customers

Gas Combined  Cycle Country MW COD Income  Regime

Smithfield  OCGT Australia 123 1996   Merchant + Firming  
Bolivar  Power  Station Australia 120 2017(1) Merchant + Firming  

243

(1) Lease acquired in November 2020 from the South Australian Government for a period of 25 years. 

Conventional Generation
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Green Financing at the core
World private group leader in green bonds issued

Note: utilities greenium compared to senior bonds / Based on market bank ´s estimates

Accountability

Assurance 

Taxonomy

Use of proceeds guarantees transparency in impact and accountability 

Strict Reporting, SPOs and external verification to provide assurance

Strict standards for the eligibility fully aligned with the Company strategy

Best in class format for investors

Asset base + energy transition = maximizing access to the green bond market



https://www.iberdrola.com/shareholders-investors/investors/fixed-income/information-related-to-green-finance
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Maturities
Maturity profile with an average debt life of 6 years

Maturity debt profile as of December 2024 (M EUR)

5.907 4.822 4.387 4.526 5.146

27.624

2025 2026 2027 2028 2029 2030+
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Credit Metrics
Strong credit metrics, with Adjusted net Leverage of 45.4% as of 2024 (from 44.2% in 2023)

Adjusted Net Debt 1 / EBITDA

3.3x
3.4x

2023 2024

FFO / Adjusted Net Debt 1

23.2% 22.9%2

2023 2024

RCF / Adjusted Net Debt 1

18.9% 19.4%

2023 2024

Accounting solvency ratios aligned with rating agencies thresholds (BBB+/Baa1) 

(1) Adjusted for treasury stock derivatives with physical settlement which at the current date are not expected to be execute d (Eur 995 M as of 2024 and Eur 82 M as of 2023)

(2) Excluding corporate transactions not included in 2024 Budget, this ratio would increase to 25.3%.



152

Credit Ratings

Rating Outlook
Date

Rating Outlook
Date

Rating Outlook
Date

BB Stable

March 2024

BBB+ Stable

April 2024

Baa1 Stable

April 2024

BBB+ Stable

June 2024

BBB+ Stable

March 2024

Baa2 Stable

December 2023

BBB+ Stable

September 2024

BBB+ Stable

April 2024

Baa1 Stable

January 2025

BBB+ Stable

June 2024

Note: ratings as of last available report
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Cost of Debt
Total cost of debt (4.81%) lower than 2023,  mainly due to improving financing rates in all geographies 
except for the Eurozone.

Gross debt financial cost by currencies (%)

2023 2024

R

4.5%

4.8%

2.7%

11.4% 10.9%

3.8%

4.6%

2.9%

Cost of Debt (%)

2023 2024

4.97%
4.81%

-16 bps

-6 bps (ex BRL)

3.76% 3.70%
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Interest rate risk management
Conservative while active management of interest rate risk aligned with our earnings structure.

2023
27.0% 73.0%

2024
31.7% 68.3%

Floating Fixed

R

78% 59% 94% 0%

R

78% 100% 85% 0%

% of fixed interest 
rate





157

FX risk management: annually 
FX risk in the Profit & Loss account is hedged through derivatives

Hedging Net Income FX exposure in currencies against the Euro

Net Income FX risk is managed on a yearly basis

Long term FX management not possible as it would generate huge P&L volatility
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Debt reconciliation

9.05 Bn Eur of Hybrids 1 not included in net debt calculations as they are accounted as equity
Note: difference between debt figure in slide 149 and gross financial debt in this slide refers to the inclusion of derivative instruments and accrued interest payable
(1) Outstanding figure as of Dec -24

Iberdrola Consolidated Annual Financial Report 2024 :
https://www.iberdrola.com/documents/20125/4778712/gsm25 -annual -accounts -consolidated -2024.pdf

Note 22 of Iberdrola Consolidated Annual Report 2024

Thousand euros 31/12/2024 31/12/2023
Bank borrowings, bonds and other marketable securities (Note 29) 54,390 48,278

CSA derivatives security deposits (Note 33) 100 76

Derivative liability instruments 707 1,034

Leases 2,799 2,592

Gross financial Debt 57,996 51,980
Derivatives of treasury stock with physical settlement that at this date are not expected to 
be executed 995 82

Adjusted gross financial debt 57,001 51,898
Non-current financial deposits (Note 15.b) 111 128

Derivative asset instruments 1,026 804

CSA derivatives security deposits (Note 15.b) 95 101

Current financial investments (between 3 and 12 months) (Note 15.b) 15 14

Cash and cash equivalents (Note 21) 4,082 3,019

Total treasury assets 5,329 4,066

Adjusted net financial debt 51,672 47,832

https://www.iberdrola.com/documents/20125/4778712/gsm25-annual-accounts-consolidated-2024.pdf
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SFDR. Principal Adverse Impacts on sustainability factors

CLIMATE AND OTHER ENVIRONMENT-RELATED INDICATORS

Greenhouse 
gas emissions

1. GHG emissions

Scope 1 GHG emissions 8,913,440 t CO2 eq

Scope 2 GHG emissions (market- based) 2,437,919 t CO2 eq

Scope 2 GHG emissions (location- based) 2,468,917 t CO2 eq

Scope 3 GHG emissions 31,460,578 t CO2 eq

Total GHG emissions (Scope 1+2(market-based)+3) 42,811,937 t CO2 eq

Total GHG emissions (Scope 1+2(location-based)+3) 42,842,935 t CO2 eq

2. Carbon footprint
Carbon footprint (market-based) 42,811,937 t CO2 eq

Carbon footprint (location-based) 42,842,935 t CO2 eq

3. GHG intensity of investee companiesGHG intensity of investee companies 958 t CO2 eq / M EUR

4. Exposure to companies active in the 
fossil fuel sector Share of investments in companies active in the fossil fuel sector

89%
15%
0%

CapexAligned with EUtaxonomy
Gas Revenues
Coal / Oil Revenues

5. Share of non-renewable energy 
consumption and production

Share of non-renewable energy consumption and non-renewable energy 
production of investee companies from non-renewable energy sources 
compared to renewable energy sources, expressed as a percentage of 
total energy sources

99.7 % Non-Renewable energy consumption

37.1% Non-Renewable energy production

6. Energy consumption intensity per 
high impact climate sector

Energy consumption in GWh per M EUR of revenue of investee 
companies, per high impact climate sector 3.17 GWh / M EUR

Biodiversity 7. Activities negatively affecting 
biodiversity-sensitive areas

Share of investments in investee companies with sites/operations 
located in or near to biodiversity-sensitive areas where activities of those 
investee companies negatively affect those areas and there is not 
implemented any impact assessments or mitigation measure

This information is detailed in the Consolidated Non-
Financial Information Statement (NFIS) and Sustainability 
Report 2024(pages 136 - 142)

Water 8. Emissions to water Tonnes of emissions to water generated by investee companies per 
M EUR invested, expressed as a weighted average

This information is detailed in the Consolidated Non-
Financial Information Statement (NFIS) and Sustainability 
Report 2024(pages 122 - 129)

Waste 9. Hazardous waste and radioactive 
waste ratio

Tonnes of hazardous waste and radioactive waste generated by investee 
companies per M EUR invested, expressed as a weighted average

32,556 t of hazardous waste

406 m3 of Radioactive waste 
(medium and low activity)

https://www.iberdrola.com/documents/20125/4778712/gsm25-sustainability-report-2024.pdf
https://www.iberdrola.com/documents/20125/4778712/gsm25-sustainability-report-2024.pdf
https://www.iberdrola.com/documents/20125/4778712/gsm25-sustainability-report-2024.pdf
https://www.iberdrola.com/documents/20125/4778712/gsm25-sustainability-report-2024.pdf
https://www.iberdrola.com/documents/20125/4778712/gsm25-sustainability-report-2024.pdf
https://www.iberdrola.com/documents/20125/4778712/gsm25-sustainability-report-2024.pdf


https://www.iberdrola.com/documents/20125/4778712/gsm25-sustainability-report-2024.pdf
https://www.iberdrola.com/documents/20125/4778712/gsm25-sustainability-report-2024.pdf
https://www.iberdrola.com/documents/20125/4778712/gsm25-sustainability-report-2024.pdf
https://www.iberdrola.com/documents/20125/41920/policy_respect_human_rights.pdf
https://www.iberdrola.com/documents/20125/41920/policy_respect_human_rights.pdf
https://www.iberdrola.com/documents/20125/41920/policy_respect_human_rights.pdf
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Five Pillars: reaffirming our roadmap in sustainability

I. Boosting electricity as a 
clean, autonomous, local, 

stable, safe and competitive 
source of energy

III. Working to ensure a 
sustainablevalue chain

V. Keeping our culture of 
ethics, transparency and 

good governance

IV. Strengthening human and
social capital

II. Protecting nature and 
fostering an efficient 
use of resources

Consolidated Non -Financial Information Statement (NFIS) and the Sustainability Reporting : https://www.iberdrola.com/documents/20125/42388/IB_Sustainability_Report.pdf

https://www.iberdrola.com/documents/20125/42388/IB_Sustainability_Report.pdf
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Pillar I. Boosting electricity as a clean, autonomous, local, stable, 
safe and competitive source of energy (1 of 2) 

G
R

E
E

N
 E

LE
C

TR
IF

IC
A

TI
O

N

65

0.157

108.2

(1) <10 gCO2/kWh
(2) Interim target certified by SBTi (Science -based targets initiative).

CO2

2024 2025 2026 2030

60 55 Carbon Neutral 1

In progress Comply with SBTi milestone 2

0.17 0.15 <0.10

108 118 136

Carbon Neutral in electricity generation in 2030
Specific emissions (global mix) (gCO 2 / kWh)

Net Zero in scopes 1, 2 and 3 before 2040 

NOx emissions
kg / MWh

Storage Capacity
Cumulative installed storage capacity (GWh)
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Pillar I. Boosting electricity as a clean, autonomous, local, stable, 
safe and competitive source of energy (2 of 2) 

IN
N

O
V

A
TI

O
N

 A
N

D
 D

IG
IT

A
LI

S
A

TI
O

N

2024 2025 2026 2030

81.4 %

402.5

3,224

83% 85% 90%

420 443 550

2,000 2,000 2,000

Smart Grids
% automation of high and medium voltage assets

Investment in R&D
M EUR (annual )

Cybersecurity assessments
Number of annual assessments or external verifications

S
U

S
TA

IN
A

B
LE

 F
IN

A
N

C
E

CAPEX Aligned
% of Taxonomy aligned CapEx 1

Sustainable Financing
% of total financing

89%

94%

~90% ~90% ~90%

Min. 80%(2) Min. 80%(3) -

(1) Organic CapEx; according to European Taxonomy Regulation
(2) Average sustainable financing for 2023 -25 period.
(3) Average sustainable financing for 2024 -26 period.

2024 2025 2026 2030
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Pillar II. Protecting nature and fostering an efficient use of resources
E

FF
IC

IE
N

T 
U

S
E

 O
F 

R
E

S
O

U
R

C
E

S

2024 2025 2026 2030

-12.5%

98.4%

-32% -36% -63%

50% 50% 100%

Specific water consumption reduction
% Reduction of water consumption intensity 1

Blade and Solar Panel Recycling
% of blades and panels recycled of total blades and panels 
dismantled  2

(1) Calculated against the base year 2021
(2) Includes blades and panels out of operation with a destination decision different from disposal

B
IO

D
IV

E
R

S
IT

Y
 

P
R

E
S

E
R

V
A

TI
O

N

2024 2025 2026 2030

5

11%

8 10 20

20% 25% 100% (Net positive)

Conservation, restoration and plantation of trees
Number of trees (million) and No Net Deforestation in 2025

Net positive impact in 2030
% assets with biodiversity assessment and neutrality plan
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Our roadmap in sustainability: Pillar I

I. Boosting electricity as a 
clean, autonomous, local, 

stable, safe and competitive 
source of energy

III. Working to ensure a 
sustainable value chain

V. Keeping our culture of 
ethics, transparency and 

good governance

IV. Strengthening human and
social capital

II. Protecting nature and 
fostering an efficient 
use of resources Green electrification

Innovation and 
digitalization

Sustainable finance
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Increasing production from renewables sources

0%

3.6%

5.7%

Coal Nuclear Gas

2024 Generation Revenues 
Coal, Nuclear & Gas / Total Revenues (%)

84% 84%

2024 emission -free 
production (%)

2024 emission -free 
installed  capacity  (%)

Iberdrola is the world's largest electricity company without coal -
fired production and its CO2 emissions are at 38 g/kWh in
Europe , 81.3%lower than its European competitors .

626
567

472
401

301
301

235
221

143
113

69
38
37
36

12
11
9
8

(1) The figure of 38 g of CO 2 in this graph refers to the emissions generated by Iberdrola's facilities in Europe in 2024. 
Both the European average carbon factor and the data from the rest of the companies are based on Climate Change 
and Electricity: European carbon factor. PwC France. Dec. 2024 and, in the case of companies, they only include the 
European space for the year 2023.

European Carbon Factor:
204 kgCO 2/MWh

81.3% less emissions than European competitors

Specific CO 2 emissions from facilities
in Europe (1)

Drax
Verbund

PVO
Statkraft

EDF
Orsted

Iberdrola
Vattenfall

Engie
EDP

Naturgy
Enel
A2A
CEZ

EnBW
PPC

RWE
EPH
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Absolute and specific emissions 

185

131 136

112 110
98 96

83
77

65

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Group emissions intensity at global level 
(gCO 2/kWh)

GHG inventory: https://www.iberdrola.com/documents/20125/41101/ghg -report -2024.pdf

39.3
31.46

2023 2024

Scope 1: 
Direct emissions (Mt)

Scope 2: 
Indirect emissions (Mt)

10.59

8.91

2023 2024

2.59 2.47

2023 2024

100%
Emissions covered with 

absolute emissions 
reduction SBTi targets 

Scope 3: 
Other Indirect emissions (Mt)

Absolute emissions Emissions Intensity
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Cybersecurity

Holistic 
approach 

(IT �ƒOT �ƒIoT)

Specialized 
Cybersecurity 
teams within 

IT and all 
Business (OT)

Global models, 
coordination 
and Thread 
Intelligence

CYBER 
SECURITY 

STRATEGIC 
PILLARS

Governance

Cybersecurity 
Culture

Enhanced Risk 
Assessment 
Compliance 

(internal & external)

Cyber Resilience

Proactive Risk 
Management

Collaboration

Enabling secure operations, innovation, and digitization in an increasingly complex ecosystem 
by embedding Cybersecurity within Business decisions

Cybersecurity  and information  privacy  objectives :Cybersecurity  Strategic  Pillars
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Capex Aligned with the European Taxonomy

Sustainable  
Financing

89.9 %
99%

Alignment  on Eligible

2024 Eligible 
CapEx

Thanks to the growth strategy based on smart grids and electricity generation from renewable sources, 
activities on which it focuses almost all of the investment

~90% organic CAPEX to be 
EU taxonomy Aligned

2024 Eligible Aligned Aligned over 
Eligible

CAPEX 89.9% 89% 99%
OPEX 92.9% 87.8% 94.6%

REVENUES 61.5% 55.8% 90.8%

The CapEx of the aligned activities with respect to the total of eligible activities represents 99% .
The company believes CapEx alignment is the best indicator of the group's sustainability.
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Sustainable Finance

Optimize financial cost .

Diversify financing sources by leveraging sustainability as both an end and a means for achieving
financial strength .

Align financial strategy with the purpose, values, and investment strategy .

7.796

1.847

Green Instruments KPI-Linked Instruments

36.758

23.295

Green Instruments KPI-Linked Instruments

9,643  
M EUR

60,053  
M EUR

New financing Portfolio at year -end

In 2024, 
94% of new 

financing has 
been 

sustainable 

Sustainable financing of the Group in 2024

Triple 
Objective
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Climate Risks  and Opportunities

Physical Transition

Mitigating actions allows to conclude that
No Material Risks on the Transition analysis

Additional resilience factors:

- Gradual renewal of the assets
- Diversification
- Consideration of climate change in new investment decisions
- Regulatory coverage

Scope
All business and 

geographies 
(excluded 

underground 
infrastructures) 

Granularity
Analysis 
done for 

each location

Assessment
semiquantitative 
analysis by the 
combination of 

sensitivity, exposure 
and adaptation 

capacity

One Material risk affecting Networks Assets

For long term  
(around 2050 
time horizon)

Under the  
scenarios of 

higher emissions

Mainly in USA 
assets

Opportunities identified

Deploying heat 
pumps

Expansion of EV 
charging

Developing 
Green Hydrogen

Digitalizing 
Transmission 

and Distribution
Networks

Decarbonizing 
electricity
generation

Increasing hydro 
pumped storage

Increasing 
battery storage

Presence in 
Voluntary 

carbon Markets

Marketing new 
electricity 
solutions
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Biodiversity preservation

Our roadmap in sustainability: Pillar II

I. Boosting electricity as a 
clean, autonomous, local, 

stable, safe and competitive 
source of energy

III.Working to ensure a 
sustainable value chain

V. Keeping our culture of 
ethics, transparency and 

good governance

IV. Strengthening human and
social capital

II. Protecting nature and 
fostering an efficient 
use of resources

Efficient use of resources
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Biodiversity governance and sustainability system

2030 Biodiversity Plan 

Policy on Management and Protection of Nature
Framework of reference for integrating the protection of
nature and the environment within the ���V�I�o�â�L�ª�Œ�z
strategy, investments and operations .

Biodiversity Policy
Framework for articulating the ���V�I�o�â�L�ª�Œ�zstrategy and business
model commitment to protect and foster biodiversity such that it
contributes to a nature-positive community.

Mechanisms so that Iberdrola achieve a net positive
impact on biodiversity and contributes to promoting
cultural change to �‰�_�,�¢�
in harmony with �m�â�ƒ�Š�r�
�Š.

Biodiversity Accountability framework

Biodiversity metrics

Operational framework that implements a physical
accounting model to validate and monitor net positive
impact on species and ecosystems.

Tools for measure the negative and positive impacts,
produced by Iberdrola assets activities,on ecosystems and
species.

Iberdrola S.A biodiversity report (click to read)

Iberdrola S.A. have defined a Governanceand SustainabilitySystem to approve and update policies, which contain the guidelines governing the conduct of the Company on
promoting natureand biodiversity integration into Iberdrola'sdecision-makingprocesses.

�‰�M�L�ü�?�Š���
���L�â�ƒ�Š�r�
���â�L�����û�,�V���,�¢�
�r�z�,�ƒ�ª���,�L�����
�ü�,�z�,�V�L-making 
processes through data governance, guaranteeing the 
economic flows of the business and generating 
additional economic returns to the company's 
�,�L�¢�
�z�ƒ�I�
�L�ƒ�z�Š

Click to read

Click to read

Click to read

Approved 
by Board of 
Directors







188

Carbon2Nature

100% owned by Iberdrola to reduce the global carbon footprint through the development 
of nature-based solutions, with a high impact on biodiversity and local communities

�A�?�V�û�â�?���o�r�
�z�
�L�ü�
�S���Ì�î�ê���‘�r�V�9�
�ü�ƒ�z���V�L���V�,�L�����V�r���z�ƒ�Š���ª���â�ü�r�V�z�z���M�û�
�r���r�V�?�â�Œ�z���<�
�ª���ü�V�Š�L�ƒ�r�,�
�z

>60 MtCO2
caught or fixed in the 
nature over the long 
term

Territory

>40,000 ha under 
mangement

Trees 

>2M has been 
planted  and >3M will  
be planted  in 2025 

Diversity of 
high-quality 
projects:

FORESTRY (80%)
Restoration, 
management and 
conservation of forest 
ecosystems

BLUE CARBON (15%)
Conservation and 
restoration of coastal 
and marine ecosystems

AGRICULTURE AND 
INNOVATION (5%)
Soil capture, methane 
reduction and other 
innovative techniques

Carbon credits generated are certified by 
International Standards & Verifiers 

1in portfolio
3 in negotiation

BRAZIL

MEXICO

2 under negotiation

AUSTRALIA

19 in portfolio
6 under negotiation

SPAIN

5 in portfolio
3 under negotiation

Climate

>7 MtCO2
will  be caught  or 
fixed  in nature  by 
the 25 projects  in 

portfolio

25 projects in portfolio
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Efficient use of resources: specific water consumption

95% of water collected in thermal generation purposes is returned to the environment

65% of the water withdrawn is seawater or saltwater that does not affect water stress

7,357 hm 3 amount of water recycled/reused vs 62 hm 3 of water used

473

465

2023 2024

Iberdrola works to make rational use and efficient management of 
water resources

Water consumption / 
total production 

(m3/GWh)
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Our roadmap in sustainability: Pillar III

Sustainable supply chain

Customers

I. Boosting electricity as a 
clean, autonomous, local, 

stable, safe and competitive 
source of energy

III. Working to ensure a 
sustainable value chain

V. Keeping our culture of 
ethics, transparency and 

good governance

IV. Strengthening human and 
social capital

II. Protecting nature and 
fostering an efficient 
use of resources
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Purchasing and supplier management

Challenges achieved in 2024 New challenges (short and medium term)

More than 85% of 
main suppliers 

subject to 
sustainable 

development
policies and 
standards.

More than 85 % of purchases made from main suppliers subject to 
sustainable development policies  and standards .

Incorporate tools into the purchasing process to manage the risks 
associated with the supply chains of our direct suppliers.

Strengthen the supply chain Due Diligence system in order to 
mitigate sustainability risks .

Improve the carbon footprint information collection of our suppliers 
and their decarbonization commitments.

Implement new, unified, digital and more efficient global third -party 
relationship model, providing integration across all Group areas.

1

2

3

4

5

Social and 
sustainability 

audits performed 
to Tier -1 main 

suppliers.

Follow up audit 
for the ISO 20400 

Sustainable 
Procurement 

Strategy 
certificate.

Celebration of the 
2024 Supplier of 
the Year Awards 

in each one of the 
subholdings .

Advance in the 
traceability of the 

supply chain.

Supplier 
Satisfaction

Survey IX edition
performed.

We celebrate our suppliers' excellence with the 2024 Supplier of 
the Year Awards, recognizing 42 companies for their innovation, job 
creation, health and safety, equal opportunities, quality, and sustainability
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Customers

Key F igures

Smart Mobility

Smart Home

Smart Clima

Smart Solar

Smart Cities

Smart Solutions :
Products and services that promote efficiency, energy savings and care for the environment

16 M
Smart solutions in 

portfolio
72% 

of our commercial 
customers are 

digital

R
es

id
en

tia
l

In
du

st
ria

l

Industrial heat

More efficient generating savings 
from the first day

Economic Global & Customized Sustainable

End to end Solution , integrating 
the new solution to the existing 

facilities 

Based on decarbonized solutions 
and long -term green energy 

contracts

Tertiary  and indus trial as 
well  as big  residential  

consumers

Solutions  for  customer ´s heating  
and cooling  needs  based on heat 

pump technology

50 
Customer Accessibility 

Solution

475
Solar communities 

operating
100 M customers 

served and 
36 M consumers
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Our roadmap in sustainability: Pillar IV

Equal opportunities

Health  & Safety

Employee Upskilling 

I. Boosting electricity as a 
clean, autonomous, local, 

stable, safe and competitive 
source of energy

III. Working to ensure a 
sustainable value chain

V. Keeping our culture of 
ethics, transparency and

good governance

IV. Strengthening human and 
social capital

II. Protecting nature and 
fostering an efficient 
use of resources

Community Development
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Equality and Inclusion (E&I) Strategy

Promotion of an inclusive culture
through training of team leaders,
collective awareness -raising and
positive communication .

Contribution to bring about real
change towards a more sustainable
future and a fairer society .

Inclusive services are offered and
energy access for vulnerable
customers is promoted .

Inclusive talent management to
promote equal access to opportunities
and enhance the development and
growth of all people in the company .

At Iberdrola, we embed equal opportunity and inclusion into our value chain through cross -cutting 
initiatives aimed at our workforce and other stakeholders to drive economic growth, social 

development and generate a more innovative and sustainable energy future for all

Internal E&I Init iat ives

External E&I Init iat ives

Equality & 
Inclusion 
strategy
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