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IBERDROLA, S.A. 

Pursuant to section 319 of the Spanish Companies Act (Ley de Sociedades de Capital), we hereby inform 
you that the General Shareholders’ Meeting of “Iberdrola, S.A.” (the “Company”) held on first call on 
29 May 2026 (the “General Shareholders’ Meeting”), approved, under item 10.1 of its agenda, a share 
capital reduction (the “Share Capital Reduction”) by means of: (i) the acquisition of shares for their 
retirement through (a) the implementation of a programme for the buy-back of own shares, targeted at 
all the shareholders, which was approved by the Board of Directors and commenced, respectively, on 
17 March and 1 June 2026 (the “Buy-back Programme”); and (b) the settlement of certain derivatives 
over its own shares contracted by the Company prior to the date on which the Buy-back Programme 
commenced (the “Derivatives”); and (ii) the retirement of own shares held in treasury following the 
close of the trading session on the day prior to the date on which the Buy-back Programme commenced 
(the “Treasury Shares”). 

In this regard, at its meeting held on 29 May 2026, and on the occasion of the launch of the Buy-back 
Programme, the Board of Directors of the Company resolved to set the number of shares, of 0.75 euros 
of face value each, that would be retired in execution of the Share Capital Reduction at a maximum of: 
(i) 165,478,363 of the Treasury Shares existing at close of the trading session corresponding to 29 May 
2026, and (ii) a maximum of 32,814,208 treasury shares that would be acquired for their retirement 
through  the settlement, not later than 30 June 2026, of the Derivatives entered into by the Company 
until the close of the trading session corresponding to 29 May 2026, as well as the implementation of 
the Buy-back Programme of up to 5,500,000 shares. 

The number of shares to be retired in the context of the Share Capital Reduction that were acquired in 
execution of the Buy-back Programme and by virtue of the settlement of the Derivatives may not exceed 
17,367,240 treasury shares and 13,025,430.00 euros of aggregate face value (the “Joint Limit”). Thus, 
it was resolved that, in addition to the Treasury Shares, the following shares would be retired: (i) all the 
treasury shares acquired in execution of the Buy-back Programme, and (ii) in respect of the shares that 
may be acquired, if any, pursuant to the settlement of the Derivatives, a number equivalent to the 
difference between the Joint Limit and the shares acquired in execution of the Buy-back Programme. 

The Share Capital Reduction had to be executed within the month following the date of completion of 
the Buy-back Programme. 

The Board of Directors of the Company, at its meeting held on 16 June 2026, resolved: (a) to set at 
2,000,000 the number of shares acquired under the Buy-back Programme to be retired; (b) to determine 
that, pursuant to the Joint Limit, 15,367,240 shares acquired through the settlement of the Derivatives 
are to be retired; and (c) to delegate to the executive chairman of the Company the power to declare the 
Share Capital Reduction closed and executed, in exercise of the powers granted to the Board of Directors 
by the General Shareholders’ Meeting. 

Using the powers referred to in the preceding paragraph, on the date hereof, 30 June 2026, the executive 
chairman of the Company has decided to reduce the share capital of the Company in the amount of 
137,134,202.25 euros, by means of the retirement of 182,845,603 treasury shares. The share capital of 
the Company resulting from the reduction has been set at 4,931,250,000.00 euros, corresponding to 
6,575,000,000 shares with a nominal value of 0.75 euros each. 

The aim of the Share Capital Reduction is the retirement of treasury shares in order to contribute to the 
Shareholder Remuneration Policy of the Company. 

The Share Capital Reduction has not entailed the return of contributions, since the Company itself was 
the holder of the retired shares. The Share Capital Reduction has been carried out with a charge to 
unrestricted reserves, by means of the allocation of the retired capital reserve in an amount equal to the 
nominal value of the retired shares, which may only be disposed of by complying with the same 
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requirements as those applicable to a share capital reduction, pursuant to section 335 c) of the Companies 
Act (Ley de Sociedades de Capital). The aforementioned retired capital reserve will be allocated with a 
charge to the unrestricted reserves account named “Retained earnings”. 

Consequently, in accordance with the provisions of such section, the Company’s creditors will not be 
entitled to assert the right of objection contemplated by section 334 of the Companies Act (Ley de 
Sociedades de Capital) in connection with the Share Capital Reduction. 

In addition, we hereby inform that the Company will apply for the delisting of the retired shares in the 
Stock Exchanges of Madrid, Barcelona, Bilbao and Valencia, through the Automatic Quotation System 
(Continuous Market) and their cancellation in the accounting records held by “Sociedad de Gestión de 
los Sistemas de Registro, Compensación y Liquidación de Valores, S.A.” (Sociedad Unipersonal) 
(IBERCLEAR). 

This announcement is also available at the corporate website of the Company (www.iberdrola.com). 

Bilbao, 30 June 2026, Santiago Martínez Garrido, General secretary and secretary of the Board of 
Directors of “Iberdrola, S.A.”. 

http://www.iberdrola.com/home

