
The Innovation Gap between the EU, the US and China 
The European Union’s innovation scenario against the powerhouses United States 
(US) and China at the time of publication of the report The future of European 
competitiveness in 2024.  

Expenditure on R&D (Research and Development) as a share of national GDP

4%

3%

2%

1%

4%

3%

2%

1%

EU

China

World

USA

2%
2.4%

2.62%

3.5%

Latest data (2021).

Countries with the most unicorns

USA 703

China 340

India 67

United Kingdom 53

Germany 36

Latest data (2024).

Venture capital investments in Artificial Intelligence
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Source: World Bank, Hurun Global Unicorn Index 2024, OECD.
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