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Legal notice
DISCLAIMER

This document has been prepared by Iberdrola, S.A. exclusively for 
use during the presentation of financial results of the nine-month period 
ended on 30 September 2025. As a consequence, thereof, this document 
may not be disclosed, published or used, either partially or totally, by any 
other person or entity, for any other reason without the express and prior 
written consent of Iberdrola, S.A. 

 Iberdrola, S.A. does not assume liability for this document if it is used 
with a purpose other than the above. 

By reading this document you acknowledge and accept the content 
of this notice.

The information and any opinions or statements made in this docu-
ment have not been verified by independent third parties; therefore, no 
express or implied representation or warranty is made as to the impartia-
lity, accuracy, completeness or correctness of the information or the opi-
nions or statements expressed herein, and no reliance should be placed 
on for any purpose whatsoever.

Neither Iberdrola, S.A. nor its subsidiaries or other companies of the 
Iberdrola Group or its affiliates assume liability of any kind, whether for 
negligence or any other reason, for any damage or loss arising from any 
use of this document or its contents or reliance placed therein.

Neither this document nor any part of it constitutes a contract, nor may 
it be used for incorporation into or construction of any contract, agree-
ment or any other type of commitment.

 Information in this document about the price at which securities is-
sued by Iberdrola, S.A. have been bought or sold in the past or about the 
yield on securities issued by Iberdrola, S.A. cannot be relied upon as a gui-
de to future performance. In particular, statements about historical per-
formance must not be construed as suggesting that future performance, 
share price or results (including earnings per share) will necessarily be the 
same or higher than in a previous period. Nothing in this document should 
be taken as a profit and loss forecast.  

Information in this document about the price at which securities is-
sued by Iberdrola, S.A. have been bought or sold in the past or about the 
yield on securities issued by Iberdrola, S.A. cannot be relied upon as a gui-
de to future performance. In particular, statements about historical per-
formance must not be construed as suggesting that future performance, 
share price or results (including earnings per share) will necessarily be the 
same or higher than in a previous period. Nothing in this document should 
be taken as a profit and loss forecast.
IMPORTANT INFORMATION

This document does not constitute an offer or invitation to purcha-
se or subscribe shares, in accordance with the provisions of Regulation 
(EU) 2017/1129 of the European Parliament and of the Council, of 14 June 
2017, on the prospectus to be published when securities are offered to 
the public or admitted to trading on a regulated market, and repealing 
Directive 2003/71/EC, and its implementing regulations.

In addition, this document does not constitute an offer of purcha-
se, sale or exchange, nor a request for an offer of purchase, sale or ex-
change of securities, nor a request for any vote or approval in any other 
jurisdiction.

The shares of Iberdrola, S.A. may not be offered or sold in the United 
States of America except pursuant to an effective registration statement 
under the Securities Act of 1933 or pursuant to a valid exemption from 
registration. 

The shares of Iberdrola, S.A. may not be offered or sold in Brazil ex-
cept pursuant to the registration of Iberdrola, S.A. as a foreign issuer of 
listed securities, and a registration of a public offering of depositary re-
ceipts of its shares, pursuant to the Capital Markets Act of 1976 (Federal 
Law No. 6,385 of December 7, 1976, as further amended), or pursuant to 
a valid exemption from registration of the offering.

This document and the information presented herein was prepared 
by Iberdrola, S.A. solely with respect to the consolidated financial re-
sults of Iberdrola, S.A. and was prepared and is presented in accordan-
ce with the International Financial Reporting Standards adopted by the 
European Union (“IFRS”). 

The attached economic-financial information does not include the 
accounting classification effects that the application of International 
Financial Reporting Standard 5 (IFRS 5) – Non-current Assets Held for 
Sale and Discontinued Operations – may have in relation to the purcha-
se offer made by COX ABG Group, S.A. for Iberdrola México S.A. de C.V. 
(the company holding Iberdrola Group’s businesses in Mexico).

This document does not contain, and the information presented he-
rein does not constitute, an earnings release or statement of earnings of 
Neoenergia S.A. (“Neoenergia”) or Neoenergia’s financial results. Neither 
Neoenergia nor its subsidiaries assume responsibility for the information 
presented herein. For information regarding Neoenergia’s financial re-
sults for the nine-month period ended on 30 September 2025, please 
see the press release Neoenergia issued on October 27, 2025, which is 
available on its investor relations website at https://ri.neoenergia.com/ 
and on the Brazilian Securities and Exchange Commission (Comissão de 
Valores Mobiliários, CVM) website at www.cvm.gov.br. 
FORWARD-LOOKING STATEMENTS

This communication contains forward-looking information and state-
ments about Iberdrola, S.A., including financial projections and estimates 
and their underlying assumptions, statements regarding plans, objectives 
and expectations with respect to future operations, capital expenditures, 
synergies, products and services, and statements regarding future perfor-
mance. Forward-looking statements are statements that are not historical 
facts and are generally identified by the words “expects,” “anticipates,” 
“believes,” “intends,” “estimates” and similar expressions.

Although Iberdrola, S.A. believes that the expectations reflected in 
such forward-looking statements are reasonable, investors and holders of 
Iberdrola, S.A. shares are cautioned that forward-looking information and 
statements are subject to various risks and uncertainties, many of which 
are difficult to predict and generally beyond the control of Iberdrola, S.A., 
that could cause actual results and developments to differ materially 
from those expressed in, or implied or projected by, the forward-looking 
information and statements. These risks and uncertainties include those 
discussed or identified in the documents sent by Iberdrola, S.A. to the 
Spanish Comisión Nacional del Mercado de Valores, which are accessible 
to the public.

Forward-looking statements are not guarantees of future performan-
ce. They have not been reviewed by the auditors of Iberdrola, S.A. You are 
cautioned not to place undue reliance on the forward-looking statements, 
which speak only as of the date they were made. All subsequent oral or 
written forward-looking statements attributable to Iberdrola, S.A. or any of 
its members, directors, officers, employees or any persons acting on its 
behalf are expressly qualified in their entirety by the cautionary statement 
above. All forward-looking statements included herein are based on infor-
mation available to Iberdrola, S.A. on the date hereof. Except as required 
by applicable law, Iberdrola, S.A. does not undertake any obligation to 
publicly update or revise any forward-looking statements, whether as a 
result of new information, future events or otherwise.

Iberdrola, S.A. commits to carrying out its best efforts to achieve its 
ambition of carbon neutrality for its Scope 1 and 2 in 2030. For these 
purposes, it will align its strategy, investments, operations and public 
positioning with this ambition. Additionally, Iberdrola, S.A. is also commit-
ted to undertake the energy transition in a way that creates value for its 
shareholders, employees, clients, suppliers and the communities where 
it operates. Accordingly, Iberdrola, S.A. reserves the capacity to adapt 
its planning to successfully face its performance in key material aspects 
such as the value of Iberdrola, S.A., the quality of supply or the social, 
labor, and fair transition conditions. The abovementioned commitments 
are of aspirational nature.
ALTERNATIVE PERFORMANCE MEASURES  

In addition to the financial information prepared under IFRS, this pre-
sentation includes certain alternative performance measures (“APMs”) 
for the purposes of Commission Delegated Regulation (EU) 2019/979, 
of March 14, 2019, and as defined in the Guidelines on Alternative Perfor-
mance Measures issued by the European Securities and Markets Autho-
rity on 5 October 2015 (ESMA/2015/1415es). The APMs are performance 
measures that have been calculated using the financial information from 
Iberdrola, S.A. and the companies within its group, but that are not defi-
ned or detailed in the applicable financial information framework. These 
APMs are being used to allow for a better understanding of the financial 
performance of Iberdrola, S.A., but should be considered only as addi-
tional information and in no case as a substitute of the financial informa-
tion prepared under IFRS. Moreover, the way Iberdrola, S.A. defines and 
calculates these APMs may differ from the way these are calculated by 
other companies that use similar measures, and therefore they may not be 
comparable. Finally, please consider that certain of the APMs used in this 
presentation have not been audited. Please refer to this presentation and 
to the corporate website (www.iberdrola.com) for further details of these 
matters, including their definition or a reconciliation between any applica-
ble management indicators and the financial data presented in the con-
solidated financial statements prepared under IFRS. In particular, please 
refer to https://www.iberdrola.com/documents/20125/5495484/
medidas-alternativas-rendimiento-259M.pdf.

www.iberdrola.com

Chairman’s key points

“Thanks to higher investments in the United Kingdom 
and the United States, Networks have increased their 
operating result and cash generation, allowing us to 
improve the year-end forecast to 6,600 million euros, 
with double-digit growth, and to distribute an interim 
dividend of 0.25 euros per share, while continuing to 

strengthen our financial solidity”.

Ignacio Galán  
Chairman of Iberdrola

www.iberdrola.com

Iberdrola increases its  
net profit by 17% and  
raises its interim  
dividend by 8.2%

The total shareholder remuneration charged 
to the 2024 results (paid in 2025) was €0.645 
gross per share (+15.6% vs. 2024), broken down 
as follows:

Payment €/share
Interim dividend 31/1/2025 0.231
Engagement dividend 2/6/2025 0.005
Supplementary dividend 24/7/2025 0.409
Total shareholder remuneration 0.645

The interim dividend increases by 8.2%
Last September, the new 2025-2028 strategic plan 
was presented in London, where the company es-
tablished a minimum shareholder remuneration of 
€0.64 per share for the years 2025 to 2028, through 
its optional dividend system “Iberdrola Flexible Re-
muneration.”
 Thanks to the solid performance of the business 
and improved financial strength, the Board has ap-

proved an 8.2% increase in the interim dividend 
to €0.25 per share, which will be paid at the be-
ginning of next year.
As usual, the supplementary dividend will be pro-
posed for approval at the Annual General Share-
holders’ Meeting and will be paid in July.
The dividend will be paid through the optional di-
vidend system “Iberdrola Flexible Remuneration,” 
allowing shareholders to choose or combine the 
following alternatives: 
i. Receive their remuneration through the 

delivery of fully paid-up new shares. 
ii. Transfer all or part of their free allocation 

rights on the market. 
iii. Receive their remuneration in cash through 

the payment of the Supplementary Dividend.

Iberdrola Flexible Remuneration Calendar January 2026 
December 31, 2025, and 

January 2, 5, 6, and 7, 2026
Days counted for determining the number of free allocation 
rights..

January 8, 2024 Communication of the number of free allocation rights 
required to receive one share.

January 9, 2024 Last day on which Iberdrola shares are traded with the right 
to participate in the Iberdrola Flexible Remuneration system.

January 12 to 26, 2024 Period for choosing and trading free allocation rights.

February 2, 2024 Payment of the interim dividend to shareholders who have 
opted to receive cash through this option.

February 4, 2024 Expected date for the new shares to begin trading.

9M 2024 9M 2025

Eur
0,25

Eur 
0,231

+8,2%

9M 2024 9M 2025

Eur
0.25

Eur 
0.231

+xx%

+ xxx

+8.2%

  

smartphone or tablet     
 

Number for Shareholders (in Spain) / 900 10 00 19 (toll free)
Number for Shareholders (UK) Calls to this number are charged at 8p per minute

from a BT landline. Other telephony providers costs may vary / (0) 871 384 2936
Number for Shareholders (US) / 1 (866) 726 8237 (toll free)

E-mail / accionistas@iberdrola.com 
Web site / www.iberdrola.com

For further information on Iberdrola,
please visit: www.iberdrola.com 
 Access to the Shareholders  Quarterly 
Bulletins and Iberdrola  Group 
quarterly information  by capturing the 
corresponding    QR code throught your
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Neoenergia S.A. (“Neoenergia”) or Neoenergia’s financial results. Neither 
Neoenergia nor its subsidiaries assume responsibility for the information 
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available on its investor relations website at https://ri.neoenergia.com/ 
and on the Brazilian Securities and Exchange Commission (Comissão de 
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FORWARD-LOOKING STATEMENTS

This communication contains forward-looking information and state-
ments about Iberdrola, S.A., including financial projections and estimates 
and their underlying assumptions, statements regarding plans, objectives 
and expectations with respect to future operations, capital expenditures, 
synergies, products and services, and statements regarding future perfor-
mance. Forward-looking statements are statements that are not historical 
facts and are generally identified by the words “expects,” “anticipates,” 
“believes,” “intends,” “estimates” and similar expressions.
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statements are subject to various risks and uncertainties, many of which 
are difficult to predict and generally beyond the control of Iberdrola, S.A., 
that could cause actual results and developments to differ materially 
from those expressed in, or implied or projected by, the forward-looking 
information and statements. These risks and uncertainties include those 
discussed or identified in the documents sent by Iberdrola, S.A. to the 
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Forward-looking statements are not guarantees of future performan-
ce. They have not been reviewed by the auditors of Iberdrola, S.A. You are 
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result of new information, future events or otherwise.
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a valid exemption from registration of the offering.

This document and the information presented herein was prepared 
by Iberdrola, S.A. solely with respect to the consolidated financial re-
sults of Iberdrola, S.A. and was prepared and is presented in accordan-
ce with the International Financial Reporting Standards adopted by the 
European Union (“IFRS”). 

The attached economic-financial information does not include the 
accounting classification effects that the application of International 
Financial Reporting Standard 5 (IFRS 5) – Non-current Assets Held for 
Sale and Discontinued Operations – may have in relation to the purcha-
se offer made by COX ABG Group, S.A. for Iberdrola México S.A. de C.V. 
(the company holding Iberdrola Group’s businesses in Mexico).

This document does not contain, and the information presented he-
rein does not constitute, an earnings release or statement of earnings of 
Neoenergia S.A. (“Neoenergia”) or Neoenergia’s financial results. Neither 
Neoenergia nor its subsidiaries assume responsibility for the information 
presented herein. For information regarding Neoenergia’s financial re-
sults for the nine-month period ended on 30 September 2025, please 
see the press release Neoenergia issued on October 27, 2025, which is 
available on its investor relations website at https://ri.neoenergia.com/ 
and on the Brazilian Securities and Exchange Commission (Comissão de 
Valores Mobiliários, CVM) website at www.cvm.gov.br. 
FORWARD-LOOKING STATEMENTS

This communication contains forward-looking information and state-
ments about Iberdrola, S.A., including financial projections and estimates 
and their underlying assumptions, statements regarding plans, objectives 
and expectations with respect to future operations, capital expenditures, 
synergies, products and services, and statements regarding future perfor-
mance. Forward-looking statements are statements that are not historical 
facts and are generally identified by the words “expects,” “anticipates,” 
“believes,” “intends,” “estimates” and similar expressions.

Although Iberdrola, S.A. believes that the expectations reflected in 
such forward-looking statements are reasonable, investors and holders of 
Iberdrola, S.A. shares are cautioned that forward-looking information and 
statements are subject to various risks and uncertainties, many of which 
are difficult to predict and generally beyond the control of Iberdrola, S.A., 
that could cause actual results and developments to differ materially 
from those expressed in, or implied or projected by, the forward-looking 
information and statements. These risks and uncertainties include those 
discussed or identified in the documents sent by Iberdrola, S.A. to the 
Spanish Comisión Nacional del Mercado de Valores, which are accessible 
to the public.

Forward-looking statements are not guarantees of future performan-
ce. They have not been reviewed by the auditors of Iberdrola, S.A. You are 
cautioned not to place undue reliance on the forward-looking statements, 
which speak only as of the date they were made. All subsequent oral or 
written forward-looking statements attributable to Iberdrola, S.A. or any of 
its members, directors, officers, employees or any persons acting on its 
behalf are expressly qualified in their entirety by the cautionary statement 
above. All forward-looking statements included herein are based on infor-
mation available to Iberdrola, S.A. on the date hereof. Except as required 
by applicable law, Iberdrola, S.A. does not undertake any obligation to 
publicly update or revise any forward-looking statements, whether as a 
result of new information, future events or otherwise.

Iberdrola, S.A. commits to carrying out its best efforts to achieve its 
ambition of carbon neutrality for its Scope 1 and 2 in 2030. For these 
purposes, it will align its strategy, investments, operations and public 
positioning with this ambition. Additionally, Iberdrola, S.A. is also commit-
ted to undertake the energy transition in a way that creates value for its 
shareholders, employees, clients, suppliers and the communities where 
it operates. Accordingly, Iberdrola, S.A. reserves the capacity to adapt 
its planning to successfully face its performance in key material aspects 
such as the value of Iberdrola, S.A., the quality of supply or the social, 
labor, and fair transition conditions. The abovementioned commitments 
are of aspirational nature.
ALTERNATIVE PERFORMANCE MEASURES  

In addition to the financial information prepared under IFRS, this pre-
sentation includes certain alternative performance measures (“APMs”) 
for the purposes of Commission Delegated Regulation (EU) 2019/979, 
of March 14, 2019, and as defined in the Guidelines on Alternative Perfor-
mance Measures issued by the European Securities and Markets Autho-
rity on 5 October 2015 (ESMA/2015/1415es). The APMs are performance 
measures that have been calculated using the financial information from 
Iberdrola, S.A. and the companies within its group, but that are not defi-
ned or detailed in the applicable financial information framework. These 
APMs are being used to allow for a better understanding of the financial 
performance of Iberdrola, S.A., but should be considered only as addi-
tional information and in no case as a substitute of the financial informa-
tion prepared under IFRS. Moreover, the way Iberdrola, S.A. defines and 
calculates these APMs may differ from the way these are calculated by 
other companies that use similar measures, and therefore they may not be 
comparable. Finally, please consider that certain of the APMs used in this 
presentation have not been audited. Please refer to this presentation and 
to the corporate website (www.iberdrola.com) for further details of these 
matters, including their definition or a reconciliation between any applica-
ble management indicators and the financial data presented in the con-
solidated financial statements prepared under IFRS. In particular, please 
refer to https://www.iberdrola.com/documents/20125/5495484/
medidas-alternativas-rendimiento-259M.pdf.
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Chairman’s key points

“Thanks to higher investments in the United Kingdom 
and the United States, Networks have increased their 
operating result and cash generation, allowing us to 
improve the year-end forecast to 6,600 million euros, 
with double-digit growth, and to distribute an interim 
dividend of 0.25 euros per share, while continuing to 

strengthen our financial solidity”.

Ignacio Galán  
Chairman of Iberdrola

www.iberdrola.com

Iberdrola increases its  
net profit by 17% and  
raises its interim  
dividend by 8.2%

The total shareholder remuneration charged 
to the 2024 results (paid in 2025) was €0.645 
gross per share (+15.6% vs. 2024), broken down 
as follows:

Payment €/share
Interim dividend 31/1/2025 0.231
Engagement dividend 2/6/2025 0.005
Supplementary dividend 24/7/2025 0.409
Total shareholder remuneration 0.645

The interim dividend increases by 8.2%
Last September, the new 2025-2028 strategic plan 
was presented in London, where the company es-
tablished a minimum shareholder remuneration of 
€0.64 per share for the years 2025 to 2028, through 
its optional dividend system “Iberdrola Flexible Re-
muneration.”
 Thanks to the solid performance of the business 
and improved financial strength, the Board has ap-

proved an 8.2% increase in the interim dividend 
to €0.25 per share, which will be paid at the be-
ginning of next year.
As usual, the supplementary dividend will be pro-
posed for approval at the Annual General Share-
holders’ Meeting and will be paid in July.
The dividend will be paid through the optional di-
vidend system “Iberdrola Flexible Remuneration,” 
allowing shareholders to choose or combine the 
following alternatives: 
i. Receive their remuneration through the 

delivery of fully paid-up new shares. 
ii. Transfer all or part of their free allocation 

rights on the market. 
iii. Receive their remuneration in cash through 

the payment of the Supplementary Dividend.

Iberdrola Flexible Remuneration Calendar January 2026 
December 31, 2025, and 

January 2, 5, 6, and 7, 2026
Days counted for determining the number of free allocation 
rights..

January 8, 2026 Communication of the number of free allocation rights 
required to receive one share.

January 9, 2026 Last day on which Iberdrola shares are traded with the right 
to participate in the Iberdrola Flexible Remuneration system.

January 12 to 26, 2026 Period for choosing and trading free allocation rights.

February 2, 2026 Payment of the interim dividend to shareholders who have 
opted to receive cash through this option.

February 4, 2026 Expected date for the new shares to begin trading.

9M 2024 9M 2025

Eur
0,25

Eur 
0,231

+8,2%

9M 2024 9M 2025

Eur
0.25

Eur 
0.231

+xx%

+ xxx

+8.2%

  

smartphone or tablet     
 

Number for Shareholders (in Spain) / 900 10 00 19 (toll free)
Number for Shareholders (UK) Calls to this number are charged at 8p per minute

from a BT landline. Other telephony providers costs may vary / (0) 871 384 2936
Number for Shareholders (US) / 1 (866) 726 8237 (toll free)

E-mail / accionistas@iberdrola.com 
Web site / www.iberdrola.com

For further information on Iberdrola,
please visit: www.iberdrola.com 
 Access to the Shareholders  Quarterly 
Bulletins and Iberdrola  Group 
quarterly information  by capturing the 
corresponding    QR code throught your

http://www.iberdrola.com
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Iberdrola’s share
 9M 2025 9M 2024

Number of outstanding shares 6,681,227,377 6,364,251,000
Price at the end of the period 16.105 13.89
Average price of the period 15.707 11.826
Average daily volume 10,518,646 11,556,071
Maximum volume (30-05-2025 / 31-05-2024) 47,306,599 51,401,917
Minimum volume (1-09-2025 / 2-09-2024) 3,672,088 3,766,354
Dividends paid (€) 0.645 0.558
Interim Dividend (31-01-2025 /31-01-2024) (1) 0.231 0.202
Involvement (02-06-2025/21-05-2024) 0.005 0.005

Dividend Yield (2) 4.00% 4.01%
 (1)  Purchase price of rights guaranteed by Iberdrola.
(2)  Dividends paid in the last 12 months +engagement dividend/ period-end share price.

Stock market data 
9M 2025 9M 2024

Market capitalisation MM€ 107,601 88,399
Earnings per share  
(6,681,227,377 sh. at 30.09.2025 and 6,364,251,000 shares at 30.09.2024) € 0.788 0.828

Net operating cash flow per share € 3.14 1.39
P.E.R. Times 20.10 13.83

www.iberdrola.com

Net profit growth 
(+17%)
Adjusted net profit stand at 5,116 million euros in 
the first nine months of 2025, 17% more than in 
the same period last year. Excluding the recogni-
tion of costs in the United States last year, adjus-
ted profit amounted to €4.730 billion, represen-
ting growth of 8%.

www.iberdrola.com

Adjusted EBITDA for the first nine months of 2025 re-
ached 12,057 million euros (although reported EBITDA 
reached 12,400 million euros due to the sale of smart 
meters in the United Kingdom), driven by the solid per-
formance of the Networks business, which grew by 

26% thanks to the increase in the regulated asset base 
in the United Kingdom and Brazil, as well as positive 
tariff adjustments in the United States and Brazil.
Meanwhile, the Renewable Generation and 
Customers business maintained solid operating 
performance, with more than 2,000 MW added in 
the last twelve months, in a context of lower ener-
gy prices and a one-off impact in Iberia related to 
ancillary services in the Customers business, due 
to the power outage in Spain. These factors ex-
plain the performance for the period, excluding 
capital gains from asset turnover.
It should be noted that 83% of EBITDA comes 
from countries with an A credit rating, with a com-
bined contribution from the United Kingdom and 
the United States (43%), followed by Iberia (35%), 
Latin America (17%) and other European countries 
and Australia (5%).

Iberia

12.400
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21%
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22%

9M '25 EBITDA reportado por área geográfica
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9M ’25 reported EBITDA by geography 

83% 
in A-rated 
countries

In line with its growth strategy, the company has 
allocated 9,000 million euros to investments in 
the first nine months of 2025, 4% more than in the 
same period last year. More than 60% of the total 
investment is concentrated in the United King-
dom and the United States, where the progress 
of network and renewable energy projects conti-
nues to drive business development.
55% of investments are allocated to the Net-
works business, which increased by 12% to 4,904 
million euros, bringing the regulated asset base 
to around 50,000 million euros, driven by growth 
in Distribution (+25%), mainly in the United King-
dom, the United States, and Brazil. 
In Renewables, investments reached 3,442 
million euros, highlighting the selective com-
mitment to wind technologies, both onshore and 
offshore, and to the development of strategic 
projects in the United Kingdom and the United 

States, which account for 60% of the total. Pro-
gress on offshore wind farms under construction 
in the United Kingdom has led to a 45% increase 
in investment in the country, strengthening the 
Group’s position in one of its main growth markets.

9M ‘25 Investments by business 

9.0
EUR Bn
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Eur 4,904 M

Renewable Power & 
Customers 

Eur 3,920 M
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(+12%) 

55% in 
Networks
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IBERDROLA and the stock market
4.386,7

17%
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389,2
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4.726,9
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5,116.1
389.2

8%

4,726.9

Strong investment growth (+4%)  

Monitoring of alliances and asset rotation

A transformative plan to generate predictable 
and profitable growth
The new Strategic Plan 2025-2028 drives a 
transformation of the group’s profile towards 
a more regulated and stable company, with 
Networks as the main growth engine.
The focus is on long-term contracted businesses 
and the completion of ongoing renewable energy 

projects, reinforcing predictability, profitability, 
and security.
In addition, priority is given to countries with an “A” credit 
rating, such as the United States and the United Kingdom, 
which offer solid and attractive regulatory frameworks to 
ensure sustainable and profitable long-term growth.

www.iberdrola.com

Iberdrola stock performance vs. index

Highlights of the period
Adjusted EBITDA increased by 4.4%  
to 12,057 million euros

The increase in cash generation (9,752 million eu-
ros) and the execution of our asset rotation and 
alliance plan, together with the capital increase 
last July, have enabled us to reduce adjusted net 
debt by 3,2 million euros so far this year, to 48,5 
million euros, which has strengthened financial 
ratios, despite the acceleration of investments 
and the consolidation of ENW’s debt. 
Thus, adjusted net debt to EBITDA is less than 3 
times, cash flow to net debt reached 26.2%, and 
the adjusted leverage ratio is 43.3%, 2 percenta-
ge points lower than at the end of 2024.
In addition, we have liquidity of 23,000 million euros.

Financial strength

Iberdrola has signed asset rotations and alliances worth more than €8 billion in the first nine months 
of 2025, with a positive impact of 4,5 million euros on net debt. 

Agreement with MASDAR to co-invest 50% in the East Anglia 3 offshore wind farm 
(1.4 GW) in the United Kingdom, with an investment of 5,2 million euros.

Accelerated 5,000 million euros capital increase to finance the investment plan for 
electricity grids in the US and the UK.

Sale of the business in Mexico for 3,7 million euros and divestment in Hungary for €171 
million, operations aligned with the portfolio optimization strategy. 

Partnership with Echelon Data Centres to develop data centers in Spain and increase 
in stake in Neoenergia to 84% of the capital, strengthening the Group’s presence in 
Brazil.

New strategic plan 2025-2028

Investment to drive growth
In 2024, global electricity demand increased 
by 4%, and we expect this trend to continue 
over the next decade, with a total increase of 
50% by 2035 thanks to technological advances 
and new consumption patterns across all 
sectors, confirming that electrification is 
unstoppable.
To support this momentum, gross investments 
will reach 58,000 million euros during the 2025-
2028 period, including nearly 2,000 million 
euros linked to the agreement with Previ on 
Neoenergia.
Of this amount, 8,000 million euros will be 
contributed by strategic partners, resulting in 
net investments of 50,000 million euros, with 
two-thirds allocated to Networks and the rest to 
Renewables and Customers.

By geography, the United Kingdom and the 
United States will account for 65% of total 
investment —20 points more than in the previous 
plan— consolidating their position as the group’s 
main markets. The rest will be distributed 
between the Iberian Peninsula (15%), Brazil (12%) 
and other EU countries and Australia (8%).
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Financial model

✓ Through capital increase, 
asset rotation and partnerships

Business model

Networks – key investment destination

✓ Selective approach securing long-term cash flows

✓ Strengthening regulated profile with
attractive, low-risk returns      

Focus on A-rated countries

Growth in Renewables

Stable management team 

Capacity to fund growth (Networks)

No additional equity

✓ Limited incremental debt and full access to capital markets while 
strengthening centralized financing

FFO growth and diversified funding sources

Investments by Business (Eur Bn)

~36 

~14

~8

~1/3 in
Ren. Power         
& Customers

~2/3 in
Networks

Contributed 
by partners

~56 

~50
~ ~58

Net Investments Gross Investments

~2 
Previ’s
stake in 

Neoenergia

2/3 done
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Iberdrola’s share
 9M 2025 9M 2024

Number of outstanding shares 6,681,227,377 6,364,251,000
Price at the end of the period 16.105 13.89
Average price of the period 15.707 11.826
Average daily volume 10,518,646 11,556,071
Maximum volume (30-05-2025 / 31-05-2024) 47,306,599 51,401,917
Minimum volume (1-09-2025 / 2-09-2024) 3,672,088 3,766,354
Dividends paid (€) 0.645 0.558
Interim Dividend (31-01-2025 /31-01-2024) (1) 0.231 0.202
Involvement (02-06-2025/21-05-2024) 0.005 0.005

Dividend Yield (2) 4.00% 4.01%
 (1)  Purchase price of rights guaranteed by Iberdrola.
(2)  Dividends paid in the last 12 months +engagement dividend/ period-end share price.

Stock market data 
9M 2025 9M 2024

Market capitalisation MM€ 107,601 88,399
Earnings per share  
(6,681,227,377 sh. at 30.09.2025 and 6,364,251,000 shares at 30.09.2024) € 0.788 0.828

Net operating cash flow per share € 3.14 1.39
P.E.R. Times 20.10 13.83
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Net profit growth 
(+17%)
Adjusted net profit stand at 5,116 million euros in 
the first nine months of 2025, 17% more than in 
the same period last year. Excluding the recogni-
tion of costs in the United States last year, adjus-
ted profit amounted to €4.730 billion, represen-
ting growth of 8%.
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Adjusted EBITDA for the first nine months of 2025 re-
ached 12,057 million euros (although reported EBITDA 
reached 12,400 million euros due to the sale of smart 
meters in the United Kingdom), driven by the solid per-
formance of the Networks business, which grew by 

26% thanks to the increase in the regulated asset base 
in the United Kingdom and Brazil, as well as positive 
tariff adjustments in the United States and Brazil.
Meanwhile, the Renewable Generation and 
Customers business maintained solid operating 
performance, with more than 2,000 MW added in 
the last twelve months, in a context of lower ener-
gy prices and a one-off impact in Iberia related to 
ancillary services in the Customers business, due 
to the power outage in Spain. These factors ex-
plain the performance for the period, excluding 
capital gains from asset turnover.
It should be noted that 83% of EBITDA comes 
from countries with an A credit rating, with a com-
bined contribution from the United Kingdom and 
the United States (43%), followed by Iberia (35%), 
Latin America (17%) and other European countries 
and Australia (5%).
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9M ’25 reported EBITDA by geography 

83% 
in A-rated 
countries

In line with its growth strategy, the company has 
allocated 9,000 million euros to investments in 
the first nine months of 2025, 4% more than in the 
same period last year. More than 60% of the total 
investment is concentrated in the United King-
dom and the United States, where the progress 
of network and renewable energy projects conti-
nues to drive business development.
55% of investments are allocated to the Net-
works business, which increased by 12% to 4,904 
million euros, bringing the regulated asset base 
to around 50,000 million euros, driven by growth 
in Distribution (+25%), mainly in the United King-
dom, the United States, and Brazil. 
In Renewables, investments reached 3,442 
million euros, highlighting the selective com-
mitment to wind technologies, both onshore and 
offshore, and to the development of strategic 
projects in the United Kingdom and the United 

States, which account for 60% of the total. Pro-
gress on offshore wind farms under construction 
in the United Kingdom has led to a 45% increase 
in investment in the country, strengthening the 
Group’s position in one of its main growth markets.

9M ‘25 Investments by business 

9.0
EUR Bn

Networks
Eur 4,904 M

Renewable Power & 
Customers 

Eur 3,920 M
(-3%) 

(+12%) 

55% in 
Networks

9M '25 Inversiones por negocio

9.000
M EUR

Redes 
4.904 M Eur

Generación Renovable y 
Clientes 

3.920 M Eur
(-3%) 

(+12%) 

55% en
Redes

IBERDROLA and the stock market
4.386,7

17%

9M 2024 
Beneficio Neto 

Ajustado

5.116,1
389,2

8%

4.726,9

9M 2025 
Beneficio Neto 

Ajustado

4,386.7
17%

9M 2024 
Adjusted

Net Profit

9M 2025 
Adjusted 
Net Profit

5,116.1
389.2

8%

4,726.9

Strong investment growth (+4%)  

Monitoring of alliances and asset rotation

A transformative plan to generate predictable 
and profitable growth
The new Strategic Plan 2025-2028 drives a 
transformation of the group’s profile towards 
a more regulated and stable company, with 
Networks as the main growth engine.
The focus is on long-term contracted businesses 
and the completion of ongoing renewable energy 

projects, reinforcing predictability, profitability, 
and security.
In addition, priority is given to countries with an “A” credit 
rating, such as the United States and the United Kingdom, 
which offer solid and attractive regulatory frameworks to 
ensure sustainable and profitable long-term growth.
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Iberdrola stock performance vs. index

Highlights of the period
Adjusted EBITDA increased by 4.4%  
to 12,057 million euros

The increase in cash generation (9,752 million eu-
ros) and the execution of our asset rotation and 
alliance plan, together with the capital increase 
last July, have enabled us to reduce adjusted net 
debt by 3,2 million euros so far this year, to 48,5 
million euros, which has strengthened financial 
ratios, despite the acceleration of investments 
and the consolidation of ENW’s debt. 
Thus, adjusted net debt to EBITDA is less than 3 
times, cash flow to net debt reached 26.2%, and 
the adjusted leverage ratio is 43.3%, 2 percenta-
ge points lower than at the end of 2024.
In addition, we have liquidity of 23,000 million euros.

Financial strength

Iberdrola has signed asset rotations and alliances worth more than €8 billion in the first nine months 
of 2025, with a positive impact of 4,5 million euros on net debt. 

Agreement with MASDAR to co-invest 50% in the East Anglia 3 offshore wind farm 
(1.4 GW) in the United Kingdom, with an investment of 5,2 million euros.

Accelerated 5,000 million euros capital increase to finance the investment plan for 
electricity grids in the US and the UK.

Sale of the business in Mexico for 3,7 million euros and divestment in Hungary for €171 
million, operations aligned with the portfolio optimization strategy. 

Partnership with Echelon Data Centres to develop data centers in Spain and increase 
in stake in Neoenergia to 84% of the capital, strengthening the Group’s presence in 
Brazil.

New strategic plan 2025-2028

Investment to drive growth
In 2024, global electricity demand increased 
by 4%, and we expect this trend to continue 
over the next decade, with a total increase of 
50% by 2035 thanks to technological advances 
and new consumption patterns across all 
sectors, confirming that electrification is 
unstoppable.
To support this momentum, gross investments 
will reach 58,000 million euros during the 2025-
2028 period, including nearly 2,000 million 
euros linked to the agreement with Previ on 
Neoenergia.
Of this amount, 8,000 million euros will be 
contributed by strategic partners, resulting in 
net investments of 50,000 million euros, with 
two-thirds allocated to Networks and the rest to 
Renewables and Customers.

By geography, the United Kingdom and the 
United States will account for 65% of total 
investment —20 points more than in the previous 
plan— consolidating their position as the group’s 
main markets. The rest will be distributed 
between the Iberian Peninsula (15%), Brazil (12%) 
and other EU countries and Australia (8%).
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Financial model

✓ Through capital increase, 
asset rotation and partnerships

Business model

Networks – key investment destination

✓ Selective approach securing long-term cash flows

✓ Strengthening regulated profile with
attractive, low-risk returns      

Focus on A-rated countries

Growth in Renewables

Stable management team 

Capacity to fund growth (Networks)

No additional equity

✓ Limited incremental debt and full access to capital markets while 
strengthening centralized financing

FFO growth and diversified funding sources
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Iberdrola’s share
 9M 2025 9M 2024

Number of outstanding shares 6,681,227,377 6,364,251,000
Price at the end of the period 16.105 13.89
Average price of the period 15.707 11.826
Average daily volume 10,518,646 11,556,071
Maximum volume (30-05-2025 / 31-05-2024) 47,306,599 51,401,917
Minimum volume (1-09-2025 / 2-09-2024) 3,672,088 3,766,354
Dividends paid (€) 0.645 0.558
Interim Dividend (31-01-2025 /31-01-2024) (1) 0.231 0.202
Involvement (02-06-2025/21-05-2024) 0.005 0.005

Dividend Yield (2) 4.00% 4.01%
 (1)  Purchase price of rights guaranteed by Iberdrola.
(2)  Dividends paid in the last 12 months +engagement dividend/ period-end share price.

Stock market data 
9M 2025 9M 2024

Market capitalisation MM€ 107,601 88,399
Earnings per share  
(6,681,227,377 sh. at 30.09.2025 and 6,364,251,000 shares at 30.09.2024) € 0.788 0.828

Net operating cash flow per share € 3.14 1.39
P.E.R. Times 20.10 13.83

www.iberdrola.com

Net profit growth 
(+17%)
Adjusted net profit stand at 5,116 million euros in 
the first nine months of 2025, 17% more than in 
the same period last year. Excluding the recogni-
tion of costs in the United States last year, adjus-
ted profit amounted to €4.730 billion, represen-
ting growth of 8%.

www.iberdrola.com

Adjusted EBITDA for the first nine months of 2025 re-
ached 12,057 million euros (although reported EBITDA 
reached 12,400 million euros due to the sale of smart 
meters in the United Kingdom), driven by the solid per-
formance of the Networks business, which grew by 

26% thanks to the increase in the regulated asset base 
in the United Kingdom and Brazil, as well as positive 
tariff adjustments in the United States and Brazil.
Meanwhile, the Renewable Generation and 
Customers business maintained solid operating 
performance, with more than 2,000 MW added in 
the last twelve months, in a context of lower ener-
gy prices and a one-off impact in Iberia related to 
ancillary services in the Customers business, due 
to the power outage in Spain. These factors ex-
plain the performance for the period, excluding 
capital gains from asset turnover.
It should be noted that 83% of EBITDA comes 
from countries with an A credit rating, with a com-
bined contribution from the United Kingdom and 
the United States (43%), followed by Iberia (35%), 
Latin America (17%) and other European countries 
and Australia (5%).
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9M ’25 reported EBITDA by geography 

83% 
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In line with its growth strategy, the company has 
allocated 9,000 million euros to investments in 
the first nine months of 2025, 4% more than in the 
same period last year. More than 60% of the total 
investment is concentrated in the United King-
dom and the United States, where the progress 
of network and renewable energy projects conti-
nues to drive business development.
55% of investments are allocated to the Net-
works business, which increased by 12% to 4,904 
million euros, bringing the regulated asset base 
to around 50,000 million euros, driven by growth 
in Distribution (+25%), mainly in the United King-
dom, the United States, and Brazil. 
In Renewables, investments reached 3,442 
million euros, highlighting the selective com-
mitment to wind technologies, both onshore and 
offshore, and to the development of strategic 
projects in the United Kingdom and the United 

States, which account for 60% of the total. Pro-
gress on offshore wind farms under construction 
in the United Kingdom has led to a 45% increase 
in investment in the country, strengthening the 
Group’s position in one of its main growth markets.

9M ‘25 Investments by business 
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Strong investment growth (+4%)  

Monitoring of alliances and asset rotation

A transformative plan to generate predictable 
and profitable growth
The new Strategic Plan 2025-2028 drives a 
transformation of the group’s profile towards 
a more regulated and stable company, with 
Networks as the main growth engine.
The focus is on long-term contracted businesses 
and the completion of ongoing renewable energy 

projects, reinforcing predictability, profitability, 
and security.
In addition, priority is given to countries with an “A” credit 
rating, such as the United States and the United Kingdom, 
which offer solid and attractive regulatory frameworks to 
ensure sustainable and profitable long-term growth.
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Iberdrola stock performance vs. index

Highlights of the period
Adjusted EBITDA increased by 4.4%  
to 12,057 million euros

The increase in cash generation (9,752 million eu-
ros) and the execution of our asset rotation and 
alliance plan, together with the capital increase 
last July, have enabled us to reduce adjusted net 
debt by 3,2 million euros so far this year, to 48,5 
million euros, which has strengthened financial 
ratios, despite the acceleration of investments 
and the consolidation of ENW’s debt. 
Thus, adjusted net debt to EBITDA is less than 3 
times, cash flow to net debt reached 26.2%, and 
the adjusted leverage ratio is 43.3%, 2 percenta-
ge points lower than at the end of 2024.
In addition, we have liquidity of 23,000 million euros.

Financial strength

Iberdrola has signed asset rotations and alliances worth more than €8 billion in the first nine months 
of 2025, with a positive impact of 4,5 million euros on net debt. 

Agreement with MASDAR to co-invest 50% in the East Anglia 3 offshore wind farm 
(1.4 GW) in the United Kingdom, with an investment of 5,2 million euros.

Accelerated 5,000 million euros capital increase to finance the investment plan for 
electricity grids in the US and the UK.

Sale of the business in Mexico for 3,7 million euros and divestment in Hungary for €171 
million, operations aligned with the portfolio optimization strategy. 

Partnership with Echelon Data Centres to develop data centers in Spain and increase 
in stake in Neoenergia to 84% of the capital, strengthening the Group’s presence in 
Brazil.

New strategic plan 2025-2028

Investment to drive growth
In 2024, global electricity demand increased 
by 4%, and we expect this trend to continue 
over the next decade, with a total increase of 
50% by 2035 thanks to technological advances 
and new consumption patterns across all 
sectors, confirming that electrification is 
unstoppable.
To support this momentum, gross investments 
will reach 58,000 million euros during the 2025-
2028 period, including nearly 2,000 million 
euros linked to the agreement with Previ on 
Neoenergia.
Of this amount, 8,000 million euros will be 
contributed by strategic partners, resulting in 
net investments of 50,000 million euros, with 
two-thirds allocated to Networks and the rest to 
Renewables and Customers.

By geography, the United Kingdom and the 
United States will account for 65% of total 
investment —20 points more than in the previous 
plan— consolidating their position as the group’s 
main markets. The rest will be distributed 
between the Iberian Peninsula (15%), Brazil (12%) 
and other EU countries and Australia (8%).
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✓ Selective approach securing long-term cash flows
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attractive, low-risk returns      
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Growth in Renewables

Stable management team 

Capacity to fund growth (Networks)

No additional equity

✓ Limited incremental debt and full access to capital markets while 
strengthening centralized financing

FFO growth and diversified funding sources
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Number of outstanding shares 6,681,227,377 6,364,251,000
Price at the end of the period 16.105 13.89
Average price of the period 15.707 11.826
Average daily volume 10,518,646 11,556,071
Maximum volume (30-05-2025 / 31-05-2024) 47,306,599 51,401,917
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Interim Dividend (31-01-2025 /31-01-2024) (1) 0.231 0.202
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Dividend Yield (2) 4.00% 4.01%
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9M 2025 9M 2024

Market capitalisation MM€ 107,601 88,399
Earnings per share  
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Net operating cash flow per share € 3.14 1.39
P.E.R. Times 20.10 13.83
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Net profit growth 
(+17%)
Adjusted net profit stand at 5,116 million euros in 
the first nine months of 2025, 17% more than in 
the same period last year. Excluding the recogni-
tion of costs in the United States last year, adjus-
ted profit amounted to €4.730 billion, represen-
ting growth of 8%.
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Adjusted EBITDA for the first nine months of 2025 re-
ached 12,057 million euros (although reported EBITDA 
reached 12,400 million euros due to the sale of smart 
meters in the United Kingdom), driven by the solid per-
formance of the Networks business, which grew by 

26% thanks to the increase in the regulated asset base 
in the United Kingdom and Brazil, as well as positive 
tariff adjustments in the United States and Brazil.
Meanwhile, the Renewable Generation and 
Customers business maintained solid operating 
performance, with more than 2,000 MW added in 
the last twelve months, in a context of lower ener-
gy prices and a one-off impact in Iberia related to 
ancillary services in the Customers business, due 
to the power outage in Spain. These factors ex-
plain the performance for the period, excluding 
capital gains from asset turnover.
It should be noted that 83% of EBITDA comes 
from countries with an A credit rating, with a com-
bined contribution from the United Kingdom and 
the United States (43%), followed by Iberia (35%), 
Latin America (17%) and other European countries 
and Australia (5%).
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In line with its growth strategy, the company has 
allocated 9,000 million euros to investments in 
the first nine months of 2025, 4% more than in the 
same period last year. More than 60% of the total 
investment is concentrated in the United King-
dom and the United States, where the progress 
of network and renewable energy projects conti-
nues to drive business development.
55% of investments are allocated to the Net-
works business, which increased by 12% to 4,904 
million euros, bringing the regulated asset base 
to around 50,000 million euros, driven by growth 
in Distribution (+25%), mainly in the United King-
dom, the United States, and Brazil. 
In Renewables, investments reached 3,442 
million euros, highlighting the selective com-
mitment to wind technologies, both onshore and 
offshore, and to the development of strategic 
projects in the United Kingdom and the United 

States, which account for 60% of the total. Pro-
gress on offshore wind farms under construction 
in the United Kingdom has led to a 45% increase 
in investment in the country, strengthening the 
Group’s position in one of its main growth markets.
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Strong investment growth (+4%)  

Monitoring of alliances and asset rotation

A transformative plan to generate predictable 
and profitable growth
The new Strategic Plan 2025-2028 drives a 
transformation of the group’s profile towards 
a more regulated and stable company, with 
Networks as the main growth engine.
The focus is on long-term contracted businesses 
and the completion of ongoing renewable energy 

projects, reinforcing predictability, profitability, 
and security.
In addition, priority is given to countries with an “A” credit 
rating, such as the United States and the United Kingdom, 
which offer solid and attractive regulatory frameworks to 
ensure sustainable and profitable long-term growth.
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Iberdrola stock performance vs. index

Highlights of the period
Adjusted EBITDA increased by 4.4%  
to 12,057 million euros

The increase in cash generation (9,752 million eu-
ros) and the execution of our asset rotation and 
alliance plan, together with the capital increase 
last July, have enabled us to reduce adjusted net 
debt by 3,2 million euros so far this year, to 48,5 
million euros, which has strengthened financial 
ratios, despite the acceleration of investments 
and the consolidation of ENW’s debt. 
Thus, adjusted net debt to EBITDA is less than 3 
times, cash flow to net debt reached 26.2%, and 
the adjusted leverage ratio is 43.3%, 2 percenta-
ge points lower than at the end of 2024.
In addition, we have liquidity of 23,000 million euros.

Financial strength

Iberdrola has signed asset rotations and alliances worth more than €8 billion in the first nine months 
of 2025, with a positive impact of 4,5 million euros on net debt. 

Agreement with MASDAR to co-invest 50% in the East Anglia 3 offshore wind farm 
(1.4 GW) in the United Kingdom, with an investment of 5,2 million euros.

Accelerated 5,000 million euros capital increase to finance the investment plan for 
electricity grids in the US and the UK.

Sale of the business in Mexico for 3,7 million euros and divestment in Hungary for €171 
million, operations aligned with the portfolio optimization strategy. 

Partnership with Echelon Data Centres to develop data centers in Spain and increase 
in stake in Neoenergia to 84% of the capital, strengthening the Group’s presence in 
Brazil.

New strategic plan 2025-2028

Investment to drive growth
In 2024, global electricity demand increased 
by 4%, and we expect this trend to continue 
over the next decade, with a total increase of 
50% by 2035 thanks to technological advances 
and new consumption patterns across all 
sectors, confirming that electrification is 
unstoppable.
To support this momentum, gross investments 
will reach 58,000 million euros during the 2025-
2028 period, including nearly 2,000 million 
euros linked to the agreement with Previ on 
Neoenergia.
Of this amount, 8,000 million euros will be 
contributed by strategic partners, resulting in 
net investments of 50,000 million euros, with 
two-thirds allocated to Networks and the rest to 
Renewables and Customers.

By geography, the United Kingdom and the 
United States will account for 65% of total 
investment —20 points more than in the previous 
plan— consolidating their position as the group’s 
main markets. The rest will be distributed 
between the Iberian Peninsula (15%), Brazil (12%) 
and other EU countries and Australia (8%).
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Legal notice
DISCLAIMER

This document has been prepared by Iberdrola, S.A. exclusively for 
use during the presentation of financial results of the nine-month period 
ended on 30 September 2025. As a consequence, thereof, this document 
may not be disclosed, published or used, either partially or totally, by any 
other person or entity, for any other reason without the express and prior 
written consent of Iberdrola, S.A. 

 Iberdrola, S.A. does not assume liability for this document if it is used 
with a purpose other than the above. 

By reading this document you acknowledge and accept the content 
of this notice.

The information and any opinions or statements made in this docu-
ment have not been verified by independent third parties; therefore, no 
express or implied representation or warranty is made as to the impartia-
lity, accuracy, completeness or correctness of the information or the opi-
nions or statements expressed herein, and no reliance should be placed 
on for any purpose whatsoever.

Neither Iberdrola, S.A. nor its subsidiaries or other companies of the 
Iberdrola Group or its affiliates assume liability of any kind, whether for 
negligence or any other reason, for any damage or loss arising from any 
use of this document or its contents or reliance placed therein.

Neither this document nor any part of it constitutes a contract, nor may 
it be used for incorporation into or construction of any contract, agree-
ment or any other type of commitment.

 Information in this document about the price at which securities is-
sued by Iberdrola, S.A. have been bought or sold in the past or about the 
yield on securities issued by Iberdrola, S.A. cannot be relied upon as a gui-
de to future performance. In particular, statements about historical per-
formance must not be construed as suggesting that future performance, 
share price or results (including earnings per share) will necessarily be the 
same or higher than in a previous period. Nothing in this document should 
be taken as a profit and loss forecast.  

Information in this document about the price at which securities is-
sued by Iberdrola, S.A. have been bought or sold in the past or about the 
yield on securities issued by Iberdrola, S.A. cannot be relied upon as a gui-
de to future performance. In particular, statements about historical per-
formance must not be construed as suggesting that future performance, 
share price or results (including earnings per share) will necessarily be the 
same or higher than in a previous period. Nothing in this document should 
be taken as a profit and loss forecast.
IMPORTANT INFORMATION

This document does not constitute an offer or invitation to purcha-
se or subscribe shares, in accordance with the provisions of Regulation 
(EU) 2017/1129 of the European Parliament and of the Council, of 14 June 
2017, on the prospectus to be published when securities are offered to 
the public or admitted to trading on a regulated market, and repealing 
Directive 2003/71/EC, and its implementing regulations.

In addition, this document does not constitute an offer of purcha-
se, sale or exchange, nor a request for an offer of purchase, sale or ex-
change of securities, nor a request for any vote or approval in any other 
jurisdiction.

The shares of Iberdrola, S.A. may not be offered or sold in the United 
States of America except pursuant to an effective registration statement 
under the Securities Act of 1933 or pursuant to a valid exemption from 
registration. 

The shares of Iberdrola, S.A. may not be offered or sold in Brazil ex-
cept pursuant to the registration of Iberdrola, S.A. as a foreign issuer of 
listed securities, and a registration of a public offering of depositary re-
ceipts of its shares, pursuant to the Capital Markets Act of 1976 (Federal 
Law No. 6,385 of December 7, 1976, as further amended), or pursuant to 
a valid exemption from registration of the offering.

This document and the information presented herein was prepared 
by Iberdrola, S.A. solely with respect to the consolidated financial re-
sults of Iberdrola, S.A. and was prepared and is presented in accordan-
ce with the International Financial Reporting Standards adopted by the 
European Union (“IFRS”). 

The attached economic-financial information does not include the 
accounting classification effects that the application of International 
Financial Reporting Standard 5 (IFRS 5) – Non-current Assets Held for 
Sale and Discontinued Operations – may have in relation to the purcha-
se offer made by COX ABG Group, S.A. for Iberdrola México S.A. de C.V. 
(the company holding Iberdrola Group’s businesses in Mexico).

This document does not contain, and the information presented he-
rein does not constitute, an earnings release or statement of earnings of 
Neoenergia S.A. (“Neoenergia”) or Neoenergia’s financial results. Neither 
Neoenergia nor its subsidiaries assume responsibility for the information 
presented herein. For information regarding Neoenergia’s financial re-
sults for the nine-month period ended on 30 September 2025, please 
see the press release Neoenergia issued on October 27, 2025, which is 
available on its investor relations website at https://ri.neoenergia.com/ 
and on the Brazilian Securities and Exchange Commission (Comissão de 
Valores Mobiliários, CVM) website at www.cvm.gov.br. 
FORWARD-LOOKING STATEMENTS

This communication contains forward-looking information and state-
ments about Iberdrola, S.A., including financial projections and estimates 
and their underlying assumptions, statements regarding plans, objectives 
and expectations with respect to future operations, capital expenditures, 
synergies, products and services, and statements regarding future perfor-
mance. Forward-looking statements are statements that are not historical 
facts and are generally identified by the words “expects,” “anticipates,” 
“believes,” “intends,” “estimates” and similar expressions.

Although Iberdrola, S.A. believes that the expectations reflected in 
such forward-looking statements are reasonable, investors and holders of 
Iberdrola, S.A. shares are cautioned that forward-looking information and 
statements are subject to various risks and uncertainties, many of which 
are difficult to predict and generally beyond the control of Iberdrola, S.A., 
that could cause actual results and developments to differ materially 
from those expressed in, or implied or projected by, the forward-looking 
information and statements. These risks and uncertainties include those 
discussed or identified in the documents sent by Iberdrola, S.A. to the 
Spanish Comisión Nacional del Mercado de Valores, which are accessible 
to the public.

Forward-looking statements are not guarantees of future performan-
ce. They have not been reviewed by the auditors of Iberdrola, S.A. You are 
cautioned not to place undue reliance on the forward-looking statements, 
which speak only as of the date they were made. All subsequent oral or 
written forward-looking statements attributable to Iberdrola, S.A. or any of 
its members, directors, officers, employees or any persons acting on its 
behalf are expressly qualified in their entirety by the cautionary statement 
above. All forward-looking statements included herein are based on infor-
mation available to Iberdrola, S.A. on the date hereof. Except as required 
by applicable law, Iberdrola, S.A. does not undertake any obligation to 
publicly update or revise any forward-looking statements, whether as a 
result of new information, future events or otherwise.

Iberdrola, S.A. commits to carrying out its best efforts to achieve its 
ambition of carbon neutrality for its Scope 1 and 2 in 2030. For these 
purposes, it will align its strategy, investments, operations and public 
positioning with this ambition. Additionally, Iberdrola, S.A. is also commit-
ted to undertake the energy transition in a way that creates value for its 
shareholders, employees, clients, suppliers and the communities where 
it operates. Accordingly, Iberdrola, S.A. reserves the capacity to adapt 
its planning to successfully face its performance in key material aspects 
such as the value of Iberdrola, S.A., the quality of supply or the social, 
labor, and fair transition conditions. The abovementioned commitments 
are of aspirational nature.
ALTERNATIVE PERFORMANCE MEASURES  

In addition to the financial information prepared under IFRS, this pre-
sentation includes certain alternative performance measures (“APMs”) 
for the purposes of Commission Delegated Regulation (EU) 2019/979, 
of March 14, 2019, and as defined in the Guidelines on Alternative Perfor-
mance Measures issued by the European Securities and Markets Autho-
rity on 5 October 2015 (ESMA/2015/1415es). The APMs are performance 
measures that have been calculated using the financial information from 
Iberdrola, S.A. and the companies within its group, but that are not defi-
ned or detailed in the applicable financial information framework. These 
APMs are being used to allow for a better understanding of the financial 
performance of Iberdrola, S.A., but should be considered only as addi-
tional information and in no case as a substitute of the financial informa-
tion prepared under IFRS. Moreover, the way Iberdrola, S.A. defines and 
calculates these APMs may differ from the way these are calculated by 
other companies that use similar measures, and therefore they may not be 
comparable. Finally, please consider that certain of the APMs used in this 
presentation have not been audited. Please refer to this presentation and 
to the corporate website (www.iberdrola.com) for further details of these 
matters, including their definition or a reconciliation between any applica-
ble management indicators and the financial data presented in the con-
solidated financial statements prepared under IFRS. In particular, please 
refer to https://www.iberdrola.com/documents/20125/5495484/
medidas-alternativas-rendimiento-259M.pdf.

www.iberdrola.com

Chairman’s key points

“Thanks to higher investments in the United Kingdom 
and the United States, Networks have increased their
operating result and cash generation, allowing us to 
improve the year-end forecast to 6,600 million euros,
with double-digit growth, and to distribute an interim 
dividend of 0.25 euros per share, while continuing to 

strengthen our financial solidity”.

Ignacio Galán  
Chairman of Iberdrola

www.iberdrola.com

Iberdrola increases its 
net profit by 17% and 
raises its interim 
dividend by 8.2%

The total shareholder remuneration charged
to the 2024 results (paid in 2025) was €0.645
gross per share (+15.6% vs. 2024), broken down
as follows:

Payment €/share
Interim dividend 31/1/2025 0.231
Engagement dividend 2/6/2025 0.005
Supplementary dividend 24/7/2025 0.409
Total shareholder remuneration 0.645

The interim dividend increases by 8.2%
Last September, the new 2025-2028 strategic plan
was presented in London, where the company es-
tablished a minimum shareholder remuneration of
€0.64 per share for the years 2025 to 2028, through
its optional dividend system “Iberdrola Flexible Re-
muneration.”
 Thanks to the solid performance of the business
and improved financial strength, the Board has ap-

proved an 8.2% increase in the interim dividend
to €0.25 per share, which will be paid at the be-
ginning of next year.
As usual, the supplementary dividend will be pro-
posed for approval at the Annual General Share-
holders’ Meeting and will be paid in July.
The dividend will be paid through the optional di-
vidend system “Iberdrola Flexible Remuneration,”
allowing shareholders to choose or combine the
following alternatives:
i. Receive their remuneration through the 

delivery of fully paid-up new shares.
ii. Transfer all or part of their free allocation 

rights on the market.
iii. Receive their remuneration in cash through 

the payment of the Supplementary Dividend.

Iberdrola Flexible Remuneration Calendar January 2026
December 31, 2025, and 

January 2, 5, 6, and 7, 2026
Days counted for determining the number of free allocation 
rights..

January 8, 2024 Communication of the number of free allocation rights 
required to receive one share.

January 9, 2024 Last day on which Iberdrola shares are traded with the right 
to participate in the Iberdrola Flexible Remuneration system.

January 12 to 26, 2024 Period for choosing and trading free allocation rights.

February 2, 2024 Payment of the interim dividend to shareholders who have 
opted to receive cash through this option.

February 4, 2024 Expected date for the new shares to begin trading.

9M 2024 9M 2025

Eur
0,25

Eur
0,231

+8,2%

9M 2024 9M 2025
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0.25
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+xx%

+ xxx

+8.2%
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