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Iberdrola and Norges Bank Investment Management’s 
co-investment alliance reaches 1,500 MW of renewable 
installed capacity 

  

• Iberdrola has added 646 MW of solar photovoltaic capacity to the joint 
venture, corresponding to the solar PV projects of Caparacena and Ciudad 
Rodrigo, in operation since the end of last year 

• Both companies have a co-strategic long-term alliance to accelerate 
electrification of more than €2 billion, with 2,500 MW renewable portfolio 

  
 
 
Iberdrola and Norges Bank Investment Management have reached 1,500 megawatts (MW) of renewable 
capacity in operation through their strategic alliance. This new contribution includes the Caparacena (330 
MW) and Ciudad Rodrigo (316 MW) photovoltaic plants, located in Granada and Salamanca (Spain). 

As with previous additions to the co-strategic long-term alliance, Iberdrola will retain a 51% majority 
ownership in these assets. 

With these contributions, the companies continue to strengthen their over €2 billion co-investment 
partnership in Spain and Portugal. Therefore, additional assets currently in advanced stage of construction 
are expected to be contributed in the near future to the joint venture, which was created in 2023 to 
accelerate electrification with an initially focused on Iberia, but with the potential to expand into other 
geographies. 

Specifically, Caparacena and Ciudad Rodrigo already produce clean energy to supply more than 800,000 
people a year in the region of Granada and Salamanca and contributes to avoiding the emission of 85,000 
tonnes of CO2. 

A long-term partnership 
Norges Bank Investment Management has assets under management of around €1.7 trillion and stakes in 
more than 9,000 companies worldwide, averaging 1.5% of all listed companies globally and 2.5% across 
Europe. 

Norges Bank Investment Management has been one of Iberdrola's largest shareholders for more than 
seven years, with a stake of close to 3%. Building on this longstanding relationship, Norges Bank 
Investment Management joined forces with Iberdrola to make its first direct investment in renewable 
assets in Spain. 

This partnership brings together two leaders in their sector: Iberdrola, Europe’s largest utility by market 
capitalisation, and Norges Bank Investment Management, one of the world’s largest sovereign wealth 
funds. Together, they are reinforcing a long-term strategic alliance that could expand into new renewable 
opportunities in additional markets. 
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About Iberdrola 



With a capitalisation of 125,000 million euros, Iberdrola is the largest electricity company in Europe and one of the two largest in 
the world. The Group serves more than 100 million people worldwide and has a workforce of more than 44,000 employees and 
assets of more than 160,000 million euros. In 2024, Iberdrola recorded revenues of almost 50,000 million euros, a net profit of 5,600 
million euros. The company contributes nearly 10,300 million euros in tax contributions in the countries in which it operates and 
supports more than 500,000 jobs in its suppliers thanks to purchases that exceeded 18,000 million euros in 2024. 
Since 2001, Iberdrola has invested more than 175,000 million euros in electricity grids, renewable energies, and energy storage to 
contribute to the creation of an energy model based on electrification.  The company has nearly 1.4 million km of power grids  in the 
United States (New York, Connecticut, Maine and Massachusetts), the United Kingdom (Scotland, England and Wales), Brazil (Bahia, 
Rio Grande do Norte, Pernambuco, São Paulo and Mato Grosso do Sul, as well as Brasilia) and Spain, as well as 57,000 MW of capacity 
worldwide of which more than 45,000 MW are renewable. 
  

  
  
  
    
  
 

Internal Use 

 

 
Por favor, piense en el medio ambiente antes de imprimir este mensaje. 
Si usted recibe por error este mensaje, por favor comuníquelo a su remitente y borre inmediatamente tanto el mensaje como 
cualquier anexo o copia del mismo, ya que contiene información confidencial, dirigida exclusivamente a su destinatario y cuya 
utilización o divulgación a terceros están prohibidas por la ley, pudiendo dar lugar a responsabilidades civiles y/o penales. 
Las ideas contenidas en este mensaje son exclusivas de su(s) autor(es) y no representan necesariamente el criterio de 
Iberdrola España,S.A.U. ni de otras sociedades de su grupo. Ni Iberdrola España,S.A.U. ni ninguna sociedad de su grupo 
garantiza la integridad, seguridad y correcta recepción de este mensaje, ni se responsabiliza de los posibles perjuicios de 
cualquier naturaleza derivados de la captura de datos, virus informáticos o manipulaciones efectuadas por terceros. 

 
Please consider the environment before printing this email. 
If you have received this message in error, please notify the sender and immediately delete this message and any attachment 
hereto and/or copy hereof, as such message contains confidential information intended solely for the individual or entity to 
whom it is addressed. The use or disclosure of such information to third parties is prohibited by law and may give rise to civil or 
criminal liability. 
The views presented in this message are solely those of the author(s) and do not necessarily represent the opinion of Iberdrola 
España,S.A.U. or any company of its group. Neither Iberdrola España,S.A.U. nor any company of its group guarantees the 
integrity, security or proper receipt of this message. Likewise, neither Iberdrola España,S.A.U. nor any company of its group 
accepts any liability whatsoever for any possible damages arising from, or in connection with, data interception, software 
viruses or manipulation by third parties. 

 
Mesedez, mezu hau inprimatu baino lehen hartu kontuan ingurua. 
Oker bategatik mezu hau jasotzen baduzu, mesedez esaiozu bidaltzaileari eta ezaba itzazu berehala bai mezua, bai atxikitako 
guztia edo haren kopia ere, isilpeko informazioa daukalako, jasotzaileari soilik zuzendutakoa; Legeak debekatzen du hura 
erabiltzea edo beste edonori bidaltzea eta erantzunkizun zibil eta/edo penalak eragin ditzake. 
Mezu honetan dauden ideiak egileenak baino ez dira eta ez dute nahitaez ordezkatzen Iberdrola España,S.A.U.ren ez eta 
haren taldeko beste sozietateen irizpidea; ez Iberdrola España,S.A.U.k ezta haren taldeko ezein sozietatek ez dute mezu 
honen segurtasuna, osotasuna eta iristera zuzena bermatzen, eta ez dute inolako erantzunkizunik onartzen hirugarren batek 
egindako datu-harrapaketatik, birus informatikoetatik edo manipulazioetatik erator litekeen edozein eratako ustezko kalteen 
aurrean. 

 


