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Iberdrola, selected among the most ethical
companies in the world

e The Ethisphere Institute has distinguished 138 companies spanning 17 countries and 40
industries in its World's Most Ethical Companies 2026 ranking

e |berdrola is the only Spanish energy company and one of the five companies worldwide
in the "Energy and Utilities" sector included in the ranking

For the thirteenth consecutive year, Iberdrola is positioned as one of the most ethical companies
in the world, according to the World's Most Ethical Companies 2026 ranking, prepared by the
Ethisphere Institute, an international benchmark in standards of good business practices and
compliance.

In addition, it is the only Spanish energy company and one of the five companies in the world in
the Energy and Utilities category included in the ranking. This recognition also extends to its US
subsidiary, Avangrid, which appears for the eighth consecutive year in this index.

The 2026 edition of the ranking distinguishes 138 companies spanning 17 countries and 40
industries, selected after a rigorous evaluation process. With this milestone, lberdrola and
Avangrid consolidate a sustained track record of leadership in corporate ethics and good
governance within the energy sector. Iberdrola has been part of the list since 2014 and Avangtrid
since 2019, reflecting the Group's continued commitment to the highest principles of integrity
and responsible management.

Since 2007, the Ethisphere Institute has recognized organizations that drive a positive evolution
of the global business fabric, addressing the impact of their activity on employees, customers
and other stakeholders, and promoting a culture of integrity and values by integrating ethics
into both daily decision-making and long-term strategy.

The evaluation process is based on Ethisphere's Ethics Quotient® and analyzes more than 240
indicators related to corporate governance, leadership and reputation, compliance systems,
ethical culture, risk management, social and environmental impact, and third-party relations.
This analysis is completed by a qualitative review by an international panel of experts. In addition
to the current recognition, Iberdrola has other relevant distinctions in the field of compliance,
such as the Compliance Leader Verification certification from the Ethisphere Institute, which
recognises an internal culture and leadership aimed at promoting ethical values in the
development of its businesses; the first position for the third consecutive year in the IBEX 35
Compliance 2025 transparency ranking, prepared by the Haz Foundation, and the award for Ibex
35 Company with best practices in Compliance at the Compliance Awards of the financial
newspaper Expansion.
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Iberdrola's Governance and Sustainability System is based on a commitment to ethical
principles, transparency and leadership in the application of international best practices, and is
articulated through a solid Compliance System designed to ensure compliance with applicable
legislation and prevent irregular conduct of any nature..

About Iberdrola

The Group supplies energy to more than 100 million people worldwide, employs 45,400 professionals and manages total assets of
€161 billion. In 2025, Iberdrola reported record net profit of approximately €6.3 billion. The company contributes nearly €10.4 billion
annually in tax payments across the countries in which it operates and supports more than 500,000 jobs throughout its supply chain,
driven by €13.2 billion in annual procurement from tens of thousands of suppliers.

Since 2001, Iberdrola has invested more than €175 billion in electricity networks, renewable energy and energy storage to advance
an energy model centred on electrification. The company operates approximately 1.4 million kilometres of electricity networks in
the United States (New York, Connecticut, Maine and Massachusetts), the United Kingdom (Scotland, England and Wales), Brazil
(Bahia, Rio Grande do Norte, Pernambuco, Sdo Paulo, Mato Grosso do Sul and Brasilia) and Spain. lberdrola also has installed
capacity of 58,000 MW worldwide, of which more than 45,000 MW is renewable capacity



