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Ignacio Galan explains Iberdrola’s plans in France at the Choose
France meeting, chaired by Enmanuel Macron

Ignacio Galan took part in the Choose France meeting, organised by the French
government to promote foreign investment and showcase the country’s economic
attractiveness. The event, held in Versailles, was chaired by French President
Emmanuel Macron and was attended by a dozen of the world’s leading business
representatives.

e |berdrola’s chairman held meetings with various French authorities such
as the Industry Minister, Agnes Pannier-Runacher, and the Minister for the
Ecological Transition, Barbara Pompili, as well as with the European
Commissioner for the Internal Market, Thierry Breton.

e He underlined the company’s commitment to France and its contribution
to the green recovery by promoting the energy transition in a country
where the company plans to invest 4 billion euros by 2025, mainly in
renewable energy projects.

e |ts main projects in France include the Saint-Brieuc offshore wind farm,
construction on which began in May and which will involve an investment
of 2.4 billion euros.
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e The group awards orders worth almost €1 billion a year to French
companies such as Eiffage, Nexans, Vinci and Schneider.

e |ts renewable projects include Aalto Power, a company acquired in June
2020, which operates 118 MW of onshore wind and has a portfolio of 700
MW in wind and photovoltaic projects under development.

e In addition to its activity as a developer of onshore and offshore wind
energy, Iberdrola operates as a clean energy retailer. It currently has a
customer base of 400,000 customers and aims to reach one million supply
points by 2023.
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