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An unprecedented expansion of activities and markets, such as Europe, America and Asia Pacific, 
consolidates the group's growth and its socio-economic impact in the short, medium and long term 
 
Iberdrola increases investments by 37% to €5 billion and 
posts adjusted net profit of €1.84 billion (+8.4%) in the first 
six months 

  
Ignacio Galán, Chairman of Iberdrola: “Improved health conditions have enabled us to 

accelerate investment in grids, renewables and storage, promoting economic activity and 
helping to create quality jobs around the world. The results presented here are the fruit of an 

unprecedented investment effort." 
 

Investment prowess to underpin today’s and future growth  
 

• Investments grow 37% to €4.9 billion. Over 90% has been allocated to the development of 
new renewable capacity and networks. By markets, more than half of investments went to the 
United States and Spain. Investments in Iberdrola International gain weight, representing 18.8% 
of total 
 

• Accelerating construction and commissioning of green capacity. In the past 12 months, 
3,000 MW of renewable energy have come into operation: 1,950 MW onshore wind, 930 MW 
solar power and 80 MW batteries. 8,500 MW are currently being built, of which 4,000 MW 
will be commissioned before the end of the year 
 

• The project pipeline stands at 81,500 MW, of which 25,200 MW are offshore wind 
technology. Opportunities for offshore wind growth include new markets such as Japan, 
Poland, Sweden, Ireland, Korea, and Taiwan as well as traditional European markets (Iberia, 
United Kingdom, Germany, France and Italy), United States and Brazil 
 

• Procurement from suppliers accelerated to €18 billion since the beginning of the pandemic, 
contributing to sustaining some 400,000 jobs across our global supply chain    

• New partnerships for decarbonisation, energy efficiency and green recovery. The 
company continues  to incorporate  new partners, such as: Mapfre, Total and Shell in renewable 
energy; BP, Fertiberia,  Cummins,  Porcelanosa, Diageo  and  Foresa in green hydrogen;  and 
the manufacturers Volkswagen, Renault, Irizar and Wallbox in sustainable mobility 

 

• Smart customer solutions are growing. In the last twelve months, the number of smart 
solutions contracts that the company offers to its customers more than doubled:  Smart Mobility, 
Smart Solar, Smart Home and Smart Climate. 
 

Operational and financial strength, higher shareholder remuneration and keeping of guidance 
for 2021  

 
• Ebitda reached €5.44 billion (+10.2%). 85% comes from grids and renewables  with  80% 

generated in countries with A rating. Networks grows by 10.6% with distributed energy 
increasing in all geographies, after the ramp up of investment. Renewables grow by 63%, driven  
by higher installed capacity and production.  The Ebitda of Generation and Supply falls by 40%, 
among other reasons, due to high prices in the Spanish electricity market and the effects of the 
Filomena storm (Spain) and Texas cold snap (United States) 
 

• Adjusted net profit in June grew by 8.4%  to  €1.84  billion. As a result of the announced rise 
in UK corporation tax from 19% to 23%, which affects deferred tax liabilities, a provision of €465 
million was required. In addition, following the Supreme Court ruling of 23 April, the reversal of 
the hydroelectric levy for 2013 and 2014 in Spain, for an amount of €245 million, is included. 
Subsequently, reported net profit amounted to €1.53 billion. 
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• Financial strength and leadership in green finance. Cash  flow  grew by  8%  to €4.24  billion. 
Net debt is reduced by more than €500 million, while liquidity reaches €17.6  billion and covers 
21 months  of  financing needs. The company  remains the world leader in green  or  sustainable 
financing, which stands  at  more than €32.4 billion  

 

• More dividend: Dividend per share from 2020 earnings grows 5.5% to €0.422 gross per share  
 

• Reaffirms guidance for 2021. The company maintains its profit and dividend guidance 
 
 
Iberdrola reaffirmed its role as a driver of decarbonization, economic recovery and job creation during the 
first half of the year, after making record investments of €4.9 billion, 37% more than in the same period 
of the previous year. This investment effort also contributed to the company’s unprecedented expansion 
strategy in markets such as Europe, America and Asia Pacific. More than 90% of investments were allocated 
to renewables activities (45%) and networks (46%). By markets, more than half went to the United States 
(27.1%) and Spain (25.4%). Investment in the Iberdrola International business area grew and represented 
18.8% of the total, while Brazil  received 14.5% and the United Kingdom 12%. 
 
The Chairman of Iberdrola, Ignacio Galán, said that “improved health conditions have enabled us to 
accelerate investment in grids, renewables and storage, promoting economic activity and helping to create 
quality jobs around the world. The results presented here are the fruit of an unprecedented investment effort." 
 
Between January and June 2021, the company achieved a gross operating profit (Ebitda) of €5.44 billion 
(+10.2%) (up 15%, excluding the impact of COVID-19 and the exchange rate).  85% of the total came from 
networks and renewables with 80% generated in countries with A rating. 
  
Ebitda from networks grew by 10.6%, to €2.56 billion, after improved performance and an increase in 
distributed energy in all the markets where the company operates, specifically Brazil, which completed the 
integration of the distribution company in Brasilia, ramping up investment. Excluding the negative impact of 
COVID-19 and the exchange rate on this business, Ebitda would have grown by 18.5%. 
 
Renewables increased its Ebitda in the period by 63%, to €2 billion, driven by the increase in production, 
greater installed capacity provided by its investment plan and higher load factors. The area also reflects the 
positive impact of the reversal of the hydroelectric levy for 2013 and 2014 in Spain. 
 
Generation and Supply recorded an Ebitda of €803.3 million (-40.9%) and is mainly impacted by high prices 
in the Spanish electricity market and the effects of extreme cold weather in Spain (Filomena) and Texas, in 
the United States.  
 
Adjusted net profit, which excludes the extraordinary results recorded in 2020 – such as capital gains from 
the sale of the Siemens Gamesa stake (€485 million) –  stands at  €1.84 billion, up 8.4%. As a result of the 
announced increase in UK corporate income tax from 19% to 23%, which affects deferred tax liabilities, a 
provision of €465 million was required. In addition, following the Supreme Court ruling of 23 April, the reversal 
of the hydroelectric levy for 2013 and 2014 in Spain, for an amount of €245 million, is included. Thus, reported 
net profit stands at €1.53 billion. 
 
Ongoing investment plan: more renewables, more networks and new markets 
 
Iberdrola's investment plan allowed for the company's renewable operating capacity to grow over the six-
month period and it now exceeds 35,600 MW. In the last 12 months, Iberdrola has commissioned 2,960 
MW of new green capacity, of which 1,950 MW are onshore wind, 930 MW solar photovoltaic and 80 MW 
battery storage. 
 
The company, which expects to end the year with an additional 4,000 MW in operation, is currently 
progressing with the construction of 8,500 MW. By geographies, 1,700 MW (20%) is being built in Spain, 
Iberdrola Energía Internacional is constructing 2,860 MW and 2,750 MW are under construction in the United 
States. At present, the company has 1,050 MW of green capacity under construction in Brazil, and 150 MW 
in the United Kingdom, of which 100 MW are battery storage. 
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Iberdrola has committed to install and commission a total of 27,600 MW in the period 2020-2025, with the 
aim of reaching 60,000 MW of renewable capacity. As of June 2021, nearly 22,000 MW are under 
construction or in advanced development, meaning that  80% of the new capacity planned in that period 
is assured.  
 
As of June, the group's project pipeline amounts to 81,500 MW, of which 25,200 MW are offshore wind; 
15,500 MW onshore wind; 36,600 MW photovoltaic; 3,400 MW hydro and 1,100 MW batteries. Opportunities 
for offshore wind growth include new markets such as Japan, Poland, Sweden, Ireland, Korea, and Taiwan 
as well as traditional European markets (Iberia, United Kingdom, Germany, France and Italy), the United 
States and Brazil. 
 
To support this phase of expansion, Iberdrola has accelerated the procurement process – which has 
amounted to €18 billion since the beginning of the pandemic –  contributing to sustaining some 400,000 jobs 
across the company’s global supply chain. 
 
Growth platforms: offshore wind, PNM Resources, alliances, and smart solutions 
 
One of the group's main growth platforms is the development of offshore wind projects. The company 
already operates more than 1,300 MW and is progressing on schedule with the Saint-Brieuc  (France, 496 
MW),  Vineyard  Wind 1 and Park City Wind (United States, 800 and 804 MW respectively) projects. As well 
as Baltic Eagle (Germany, 476 MW) in order to double its offshore wind capacity in the coming years. 
 
Iberdrola's strategy in offshore wind will be boosted by the auction processes planned in the short term in 
key markets: Europe (37,000 MW between 2021-2022), US and Asia Pacific (13,800 MW by 2024). 
 
The United States is another growth market, with the acquisition of PNM Resources set to be completed 
before the end of the year. The only pending approval, from New Mexico’s regulator, is now expected in    
September. This will consolidate Iberdrola as one of the largest electricity distribution companies in the North 
American industry and the third largest operator of renewable energy. 
 
Company alliances are also advancing the process of decarbonization of the economy, as well as the 
reactivation of industry and employment. Iberdrola continued to incorporate new partners, such as MAPFRE 
to co-invest in renewable projects in Spain and the companies Total and Shell in offshore wind. It also sealed 
agreements with Fertiberia, Cummins, BP, Porcelanosa, Diageo and Foresa in green hydrogen and 
promoted alliances for electrification and electric mobility, among others, with Volkswagen, Renault, Irizar 
and the smart charging solutions company Wallbox which it also supports as a shareholder. 
 
Smart solutions for customers also point to growth opportunities, highlighting the expansion of smart 
solutions in electric mobility, and residential: Smart Mobility contracts have grown nearly three-fold; Smart 
Solar contracts have more than doubled; and Smart Home and Smart Climate has grown 1.2-fold and 1.4-
fold, respectively.  
 
More dividends, financial strength and confirmation of guidance for 2021 
 
Iberdrola accelerates the pace of its investments while  maintaining  the strength of its balance sheet. The 
company  has increased its operating cash flow by 8%, to €4.2 billion. It also strengthened  its financial 
ratios, having trimmed down its adjusted net debt by more than €500 million and increased liquidity at the 
end of June to €17.6 billion, covering 21 months of financing needs. 
  
The group remains a leader in green and sustainable financing, with €32.4 billion of available financing,  
and continues to build on its position as the world’s first corporate issuer of green bonds. 
 
The performance of the company was recently supported by its shareholders. At the recent Annual General 
Meeting shareholders approved the Board’s management and proposals with an average 97.6% of the votes. 
 
Dividend per share from 2020 earnings grows 5.5% to €0.422 gross per share. 
 
The Group's results and financial strength underpin the company's earnings guidance for 2021, which 
maintains its profit and dividend expectations for the year. 
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About Iberdrola 
 
Iberdrola is one of the world's biggest energy companies – third by market capitalization –, a leader in renewables, which 
is spearheading the energy transition to a low carbon economy. The group supplies energy to almost 100 million people 
in dozens of countries. It carries out renewables, networks and commercial activities in Europe (Spain, the United 
Kingdom, Portugal, France, Germany, Italy and Greece), the United States, Brazil, Mexico and Australia, and, as growth 
platforms, it is present in markets such as Japan, Ireland, Sweden and Poland, among others. 
 
With a workforce of more than 37,000 and assets in excess of €122.5 billion, in 2020, it achieved a turnover of €33 billion 
and a net profit of over €3.6 billion. The company contributes to sustain 400,000 jobs along its supply chain, with annual 
procurement of €14 billion. A benchmark in the fight against climate change, it has allocated more than €120 billion over 
the last two decades to building a sustainable energy model, based on sound environmental, social and governance 
(ESG) principles. 
 
 
IMPORTANT INFORMATION 
 
This communication does not constitute an offer to buy, sell or exchange or the solicitation of an offer to buy, sell or exchange securities in the United States of America 
or any other jurisdiction. The shares of IBERDROLA, S.A. may not be offered or sold in the United States of America, unless it is made through a declaration of effective 
notification of those provided for in the Securities Act of 1933, or under a valid exemption from the duty of notification.    
 
This communication includes certain Alternative Performance Measures ("MARs"), as defined in the Guidelines on Alternative Performance Measures published by 
the European Securities and Markets Authority on 5 October 2015 (ESMA/2015/1415). MARs are measures of financial performance prepared from the financial 
information of Iberdrola, S.A. and its group companies but which are not defined or detailed in the framework of the applicable financial information. These MARs are 
used with the aim of contributing to a better understanding of the financial performance of Iberdrola, S.A. but should be considered only as additional information and, 
in no case, replace the financial information prepared in accordance with IFRS. Furthermore, the way in which Iberdrola, S.A. defines and calculates these MARs may 
differ from that of other entities using similar measures and, therefore, may not be comparable between them. Finally, it should be noted that some of the MARs used 
in this communication have not been audited. For more information on these issues, including their definition or the reconciliation between the relevant management 
indicators and the consolidated financial information prepared in accordance with IFRS, see the information including the information available on the corporate website 
(https://www.iberdrola.com). 
 
Projections 
  
This communication contains information and forward-looking statements or statements about IBERDROLA, S.A and AVANGRID, Inc. Such statements include 
financial projections and estimates with their underlying assumptions, statements regarding plans, objectives, and expectations regarding future operations, 
investments, synergies, products and services, and statements about future results. Forward-looking statements are not historical facts and are generally identified by 
the use of terms such as "expects," "anticipates," "believes," "intends," "estimates" and similar expressions.  
 
In this regard, while IBERDROLA, S.A. believes that the expectations contained in such statements are reasonable, investors and holders of the shares of IBERDROLA, 
S.A. and AVANGRID, Inc. are cautioned that the forward-looking information and statements are subject to risks and uncertainties, many of which are difficult to 
anticipate and are , generally beyond the control of IBERDROLA, S.A. and AVANGRID, Inc., risks that could cause actual results and developments to differ significantly 
from those expressed, implied or projected in the forward-looking information and forward-looking statements. Among such risks and uncertainties are those identified 
in the public documents sent by IBERDROLA, S.A. to the National Securities Market Commission and by AVANGRID, Inc. to the Securities and Exchange Commission 
and that are accessible to the public. 
 
Forward-looking statements or statements do not constitute any warranty of future results and have not been reviewed by the auditors of IBERDROLA, S.A. and 
AVANGRID, Inc. It is advised not to make decisions based on forward-looking statements or statements that speak only as of the date on which they were made. All 
forward-looking statements or statements reflected herein or issued herein by IBERDROLA, S.A., AVANGRID, Inc. or any of its directors, directors, employees or 
representatives are expressly subject to such warnings as may be given. The forward-looking statements or statements contained herein are based on information 
available as of the date of this communication. Except to the extent required by applicable law, IBERDROLA, S.A. assumes no obligation - even if new data are 
published or new facts occur - to publicly update its statements or revise the information with forward-looking statements. 

https://www.iberdrola.com/home

