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INFORMATIVE NOTE
Speaking  at  the  opening  session  of  the  EU  Clean  Energy  Summit,  alongside  Executive
Vice-President Frans Timmermans

Ignacio Galán  s upports  Europe’s leadership in the 
green recovery of industry and jobs

 With regards to the  EU Funding , he states: “There will be massive competition  
and we have to use  the   funds  in an intelligent way, promoting sectors of the 
future and not of the past, to ensure that public resources rally private 
investment.”

 The Next Generation EU programme, an opportunity to boost R&D: 
“Traditionally, other major economies have invested more in innovation than 
Europe, but we now have the opportunity to bridge the gap”

Urgency and o ptimism. These are the two key messages stressed by the Chairman of 
Iberdrola, Ignacio Galán, during his speech at the  opening  session of the  EU  Clean Energy 

Summit, organised with the support of the European Commission and in which   Executive 
Vice-President of the European Commission Frans Timmermans also took part. 

Galán stressed the need to act urgently so that Europe  maintains  its leadership in the 
transition to a low-carbon economy, driver of reindustrialisation and job creation: “We must 
do everything we can in this decade, we must be very ambitious and the time to do it is now. 
European leadership, key to the signing of the Paris Agreement, has already benefited the 
whole world and we  must reinforce the work of recent years  so that it translates into 
well-being and jobs for Europeans.” 

To this end, the continent already has massive social support, a strong political commitment 
to the European Green Deal, with the necessary technology and with companies prepared to 
invest massively. According to the Iberdrola  C hairman, the necessary resources are also 
available, but, in this regard, “there will be massive competition and we have to use funds in 
an intelligent way, promoting sectors of the future and not of the past, to ensure that public 
resources rally private investment”. 

“We must put all our resources into zero-carbon technologies, not into technologies that will 
have a short life span. We must not think low-carbon, but zero-carbon. And  in doing so we 
should always keep the social dimension in mind; if we do not work for a just transition, we 
will fail,” he added. 

As an example of future technology that is already available, he highlighted green hydrogen, 
which is key to electrifying industrial processes and heavy transport: “ For example, w e can 
already   produce 100% clean fertilisers and ammonia  but we  can't wait any longer  to extend 
low carbon technologies to other sectors , we must start now”, said Iberdrola’s chairman 
about the group’s commitment to this technology, one of its growth drivers for the next few 
years. 

The energy transition is therefore a great opportunity to recover Europe’s industrial 
leadership, build a stronger and more sustainable economy and generate quality jobs. 
Boosting innovation will be key in this process, as Ignacio Galán pointed out: “Traditionally, 
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other major economies have invested more in innovation than Europe but we now have the 
opportunity to bridge this gap.”

In this regard, according to the European Commission, Iberdrola is the leading private utility 
company in Europe in terms of investment in R&D&I and the second in the world. In the  past  
decade, it has invested more than €2 billion in innovation and development and in 2020 
alone it allocated close to €300 million  as it is strategic  for guaranteeing  the company’s  
sustainability, efficiency and competitiveness.  

About Iberdrola

Iberdrola is one of the world’s principal energy companies, a leader in renewables, and is spearheading the 
energy

transition towards a low-emission economy. The group continues to supply power to around 100 million
people in dozens of countries and carries out its renewable, grid and commercial activities in Europe (Spain, the
UK, Portugal, France, Germany, Italy and Greece), the US, Brazil, Mexico and Australia, and has markets like 
Japan, Ireland, Sweden and Poland, among others, as growth platforms. 

With a workforce of more than 37,000 and assets in excess of €122 billion, in 2020
it obtained revenue of over €33 billion and a net profit of €3.61 billion. The
company supports 400,000 jobs in its supply chain, with
annual purchases of €14 billion. A leader in the fight against climate change, Iberdrola has committed more than
€120 billion over the last two decades to building a sustainable energy model based on sound environmental, 
social and governance (ESG) principles.
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