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This project is in line with others carried out with large US multinationals
such as Amazon and Nike

Iberdrola to build a wind farm for Apple

e The Montague wind farm will be built in Gilliam County
(Oregon) and is scheduled to be commissioned by 2020
with a power capacity of 200 megawatts (MW)

e |berdrola and Apple have signed a long-term power
purchase agreement, through which Iberdrola will own
and operate the wind farm, and supply its electricity to
Apple for the next 20 years

Iberdrola’'s US subsidiary AVANGRID Renewables and Apple's energy
subsidiary Apple Energy have entered into an agreement for the
long-term sale of power generated at the Montague Wind Farm (Oregon).

Therefore, the Montague wind farm will generate clean energy for Apple
for the next 20 years, and thus join the fleet of flagship wind farms that
the company has implemented across the United States, such as
Amazon Wind Farm US East (North Carolina), which supplies power to
Amazon, or Leaning Jupiter (Oregon) and Jupiter Canyon (Washington),
both of which supply power to Nike.

In the United States, contracts such as this one with Apple are referred to
as ‘Power Purchase Agreements’ (PPA) and guarantee the profitability of
energy facilities in this country for the long haul.

Most of Iberdrola’s wind farms in the United States were brokered
through similar agreements, which have yielded great stability to the
company's investments in such a strategic market, a stability that has
been the bedrock for Iberdrola's commitment to the country.

With this deal, Iberdrola will own and run the Montague wind farm, whose
generated electricity will be purchased by this US multinational based in
Cupertino (California). Apple is a global benchmark for designing and
manufacturing electronic equipment, software and online services.
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Approximately US$300M is expected to be invested in the Montague
wind farm, and construction of this 200-megawatt wind power facility in
Gilliam County (Oregon) is scheduled to take place between 2018 and
2020.

With several Iberdrola wind farms already situated nearby, Montague's
strategic location will afford new synergies when in operation.

Iberdrola, renewable energy benchmark in the United States

Since late 2015, Iberdrola has been operating in the United States
through the company AVANGRID, which is the fruit of the friendly merger
between Iberdrola USA and UIL Holdings Corporation.

AVANGRID is a New York Stock Exchange listed company (ticker: AGR)
based in New Haven (Connecticut) with operations spanning 25 US
States and assets worth US$31 billion.

AVANGRID’s presence in the renewables sector in the United States is
one of the largest international commitments ever undertaken by a
Spanish company.

Its involvement in clean generation in the country, with nearly 6,000 MW
of installed wind power, has made AVANGRID the United States'
second-largest wind power operator.

In recent years, AVANGRID has built some of its most emblematic
facilities in the sector in the United States, including the Pefascal
complex, which is the world's largest wind power facility with a power
capacity of 606 MW, and the projects currently under way in California,
namely ElI Cabo, whose power capacity will reach 298 MW, and the 132
MW Tule project.
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1. Kiondike lla 1-BuffaloRidge | 504 MW 6- Elm Creek | 99 MW 10 - Winnebago 20 MW
765 MW [ 2.-BuffaloRidge Il 210 M/ 7-Elm Creek il 143.8 MW 11-Top of lowa ll 80 MW

2-Hay Canyon Tacoma PROJECTS 3- MinnDakota 150 MW 8- Trimont 101 MW 12 - Barton 160 MW
100.8 MW 55 MW PPA 4-Moraine | 51 MW 9. Flying Cloud 435 MW 13 - New Harvest 100 MW

3~ Klondike | 5 - Moraine Il 49.5 MW

Maple Ridge Il
45.4 MW owned
(91N WV project)

2
4- Klondike Il
236 MV
5 - Star Point
98.7 MW

6 - Klondike I
75 MW
7-BigHom1
199.5 MW
8- Big Hom Il
50 MW
9. Juniper Canyon
151.2 MW
10 - Pebble Springs
98.

Ploasant Valley
144 MW PPA

11 - Leaning Juniper I
201300

Mountain View Ill
22.4M0

Copper Crossing
45 MW Zﬂml

Dry Lake
65.1 MW

South Texas
Coast Complex.

>== Wind generation Pefiascal Il 2016 MW

é Thermal generation
Baffin Periascal | 201.6 MW
‘ Biomass generation

{:} Solar generation

Iberdrola's renewable energy facilities in the United States.

Maple Ridge |
115.5 MW owned
(231 MW JV project)

Hardscrabble
TAMW

Hoosac
285MW

Locust Ridge |
%MW

Locust Ridge Il
102 M

Amazon US East
208 MW
Casselman

34.5 MW

South Chestnut
a8 mw

Blue Creek
304 MW
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